





ee EE 


TARP aes 





So 


The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasetiec, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








Vol. VII. 








CONTENTS. 
THE ECONOMIST. 
Turnpike Roads and Highways ...... 169 | Metropolis... 





00 008 bre eee tee 182 







Alteration of the Navigation Laws ... 170 Provinces sss seresseceeeeee 182 
The Protectionists and their Clients... 17! Treland  csosoe-ss ese cose 182° 
Reports of Factory Inspectors .......+. 173 Foreign and Colonial ....csscesesseeeee 183 
AGRICULTURE :— Commercial NewS....ces+-c0seeeeeseeeee 183 
The Book of the Farm....ccscevsesssses 174 Births, Marriages, and Deaths ..... - 183 


The State of the Crops....ccseesereeeee 175 | LITERATURE :— 
Ceylon CONC .00r00 000000 rcscceeceee ecvecee 175 Political and Social Econamy cccoce 168 






Spirit of the Trade Circulars .......++++« 176 Essays on History, Philosophy, and 
FOREIGN CORRESPONDENCE : Theology... 00 ceeeeesevee 0000 coccee coos 184 
Paris +00 000 O08 Hee eee FO8 POR SRE Fee Fee seeene Tee 176 The VYear-book of Facts in Science 
CORRESPONDENCE :— BNA APE cocccorccccescccccscerscsescscese 184 
Tare Allowances «+... ences cooccocsocce 179 History of the Year 1848.......s0++00 . 184 
The Irish Poor LAW .1...+seseeeces eeeee 179 Stray Suggestions on Colonisation... 184 
Imperial Parliament .ssccoccsceesesees oo» 180 Some Thoughts on Natural Theo- 
News or THE WEEK :— LOGY overs coerccccecsocescescce ccoccocccece 184 
Courtand Aristocracy .+..+.+00 esse 182 Books received .....0s00+++ ersesce 184 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Market ... 185 | Foreign and Colonial Produce Mar- 













The Bankers’ Price Current.......000+ 186 |  K@t8 sso-sersssorsennse sees ane 800 
Mails seossee eonceree ses cee cee rescoces soe 187 Additional Notices ... eve 190 
Weekly Corn Returns ..... soe 187 | Postscript s++.+scecseeee - 190 
Commercial Epitome seosceccessesseseeees 187 | London Markets oss..++0 190 


COLON sessesrsesssecersessessersesesrsecesseseee 187 | GAZEELO sevscecserrersessersecesceereessersecee 1G] 

Markets of Manufacturing Districts... 187 | Prices CUrrent cso-crssecceseessereeeseseeres 192 

Liverpoo! Markets .sesccsesscesesseeseseee 188 | Imports, Exports, &C.......c00screveccreee 193 

Indigo scccceccecccosocscces ncccecccsccscoccocee 188 | Fureign Markets cevcccsccccercescsscssevese 194 

State of Corn Trade for the Week ... 188 | Miscellam@Ous cessseressseccsssecsescereseee 194 
THE RAILWAY MONITOR, 


i cicanicdensinntenninasseriianen 193 Railway Share List Fee ee COe REE ESE EER ER EEe 195 


Railway NewS sscssorcsseeseesesecersecceces 193 | Railway Traffic Returns....serssseveceeee 195 
Railway Share Market wcccocccscsssseee 194 








Che Political Economist. 
TURNPIKE ROADS AND HIGHWAYS. 


None are more directly interested than the owners and occupiers 
of land in obtaining a better system for the management of our 
public roads than at —— exists. There is much complexity in 
the actual system. The principal roads are commonly under the 
control of trustees, appointed by local acts, under which tolls are 
levied forthe support of the road. These tolls are also applicable 
to the payment of sums of money borrowed by the trustees on the 
security of the tolls, such money having been applied to the for- 
mation or improvement of the road. Now in every instance these 
securities form the first charge upon the tolls, and the mortgagees 
are entitled to have the whole income of the turnpike trust appro- 
priated to payment of the interest and redemption of the principal 
money before any of the tolls are applied to the repair of the 
roads, and-in many cases, notwithstanding the existence of a 
heavy toll, the roads are kept in repair by the parishes through 
which they pass; for a turnpike road still remains a highway, 
which the parishes are honed to keep up. This has long been a 
just subject of complaint in numerous rural districts. Then, 
again, there are the highways, not being turnpike roads, which are 
under the management of surveyors appointed by each parish, the 
expenses being paid by means of a parochial highway rate. And 
nothing can be more various than the methods of managing the 
highways. At one time, or in one place, a parsimonious surveyor, 
anxious to avoid taxing his parish, permits the highways to get 
into a low state of repair, when they rapidly deteriorate, the wet 
accumulating in the faulty places; and such mismanagement is 
sure to entail, ere long, aheavy local expenditure, while the whole 
neighbourhood suffers from the badness of the roads. On the other 
hand, much unnecessary expense is often incurred in maintaining 
the highways, from want of system, or the confined limits of the 
district over which the authority of each surveyor extends. There 
has for a long time been an earnest desire that some comprehen- 
sive plan for the management of all our public roads should be 
adopted. 

Nor, despite their apparently large powers, is the position of the 
mortgagees of tolls at all satisfactory. Ona many trusts the interest 
is in arrear, or irregularly paid, while in comparatively few has 
any progress been made in payment of the principal debt. And 
since the formation of railway communications, the tolls on most 
of the great trunk lines of turnpike road have so much fallen off, 
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that tae payments to the mortgagees have been reduced, or alto- 
gether discontinued. Some of the smaller trusts, chiefly the cross 
turnpike roads leading to railway stations, have, on the other 
hand, been improved by the diversion of the traffic. Yet such has 
been the discredit thrown upon turnpike securities, that whether 
the interest upon them is paid or not, the holders have lately found 
their property altogether unmarketable. This has been in nu- 
merous cases a cause of much hardship. Some years ago, ere rail- 
ways had been thought of as the ordinary means of transit, charity 
and trust funds were, to a considerable extent, invested in turn- 
pike mortgages; and such had long been the steadiness with 
which the larger trusts had paid 5/. per cent per annum on their 
debts, that many persons in the country, of limited means, laid out 
their money in such securities. We have known much individual 
suffering produced by the deterioration of such property. In con- 
sequence, a strong feeling exists that some equitable and general 
adjustment of these claims ought to be made. 

There has been inquiry into the subject by a commission, and 
also by a parliamentary committee, both of which resulted in re- 
commendations for the general consolidation of turnpike trusts. 

Such a measure has now been resolved on by Government, and 
a bill for that purpose was most ably introduced by Mr C. Lewis, 
the Under-Secretary of the Home Office, on Tuesday last. From 
his statements on that occasion it appeared that 

The number of places repairing their own highways was 18,000 ; the number 
of miles of highway was 100,000; and the annual expense of their mainte- 
nance was 1,408,750, There was 1,150 turnpike trusts in England and Wales, 
of which the annual charge was 1,378,352/. The total annual expense for 
highways and turnpike roads together was, therefore, 2,787,000/. The bonded 
debt on turnpike trusts was 6,825,700/ ; the unpaid interest 1,441,933/; making 
a total of 8,267,000/, 

The object of the bill is to place all the turnpike roads and 
highways under the same management, I[t proposes to repeal 
the general turnpike acts, and all the local turnpike acts, as well 
as the general highway act; to create a board in every county, 
consisting of a limited number—not less than eight or more 
than twelve—of magistrates, to be elected at quarter sessions, for 
the general superintendence of all the public roads ia their county. 

Before the general powers to be conferred under the proposed 
act come into operation, the county board is directed to take 
measures for the adjustment of all the turnpike trust debts within 
the county by arbitration. The trust creditors are to meet 
and choose their arbitrator; the county board will name an arbi- 
trator; and the two will choose athird. The tribunal thus con- 
stituted is to inquire into, and put an equitable value upon, the 
debts charged upon the tolls of each trust, and to award to the 
several mortgagees the amount to which they may be found en- 
titled. The county board is then to charge the future tolls and 
rates made applicable by the bill to the maintenance of the roads, 
with the repayment of the debts as assessed, with interest thereon, 
by means of a limited number of annual payments. The number 
of annual payments must not be less than seven or more thun 
twenty-one years, according to the discretion of the county board ; 
and such payments are to provide for the extinction of the debt, 
together with interest at the rate of four percent. Debentures 
will then be issued by the county board for the amount of these 
debts, which will be transferable by delivery, and payable at the 
Bank of England half-yearly. Provision is made for apportioning 
the debts of trusts partly situated in adjoining counties. 

Subject to the control and superintendence of the county boards, 
it is proposed to place the repairs and maintenance of the roads 
under local management, by the formation of a certain number of 
districts in each county. The poor law unions will, in general, 
constitute the districts, the guardians will be the district board, 
the clerk to the guardians will be the district clerk, and the poor 
law auditor will audit the district road accounts. In cases were 
the union divisions shall be inapplicable, or not conterminous with 
counties, the county boards will be empowered to divide unions, 
and to annex and redistribute under certain limitations. 

The couaty boards are also to classify all the public roads 
under the two heads of ‘“ Main” and “ Branch” roads; and such 
classification is to be irrespective of the distinction now existing 
between turnpike roads and highways. Upon the main roads tolls 
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are to be levied where the collection of tolls will be profitable to 

the county, and not unduly burdensome or vexatious to the per- 

sons inhabiting at or near the same. On branch roads no tolls are 
| to be levied. Power, however, is reserved to meet a change of 
_ circumstances for altering the classification, by declaring that an 


The powers and duties of the district boards are defined. They 
are to hold acertain number of meetings annually; and for each 
district one skilled surveyor is to be appointed, under whose im- 
mediate charge all the roads will be placed. He is not to be sub- 
ject to dismissal without the consent of the couvty board. The 
chairman and vice-chairman of each district board are to be ez 
officio members of the county board; and one general inspector of 
county roads and bridges (which are to be under the same juris- 
diction) is t» be appointe 1 for each county. Such inspector is to 
be the consulting engineer and adviser of the board; it will be 
his duty to report upon the state of them and upon projected im- 
provements, to frame the estimates, make reports to the Secretary 
of State, and so forth. 

The road accounts are to be audited in each county once a year, 
and a general mecting of the board, for financial parposes, is to be 
held annually. The county board is to assign to the several dis- 
tricts the proportion of money which, according to the inspector's 
estimate, may be required for the annual maintenance of the roads 
therein. On the 25th of March, 1850, the powers of the present 
turnpike and highway jurisdictions are to cease, and their powers 
and all property vested in them will be transferred to the county 
boards. Provision is made for the adjustment of questions that 
may arise respecting the rights of then existing lessees of tolls. 
A mode of procedure is provided for redemption of liabilities to 
repair ralione lenure. 

To provide for the payment of the debentures, as well as for the 
mainterance of the roads and salaries of officers, the tolls collected 
in each county are to be paid into one common “ County Roads’ 
Fund.” If the tolls prove insufficient for these purposes, the 
county board is to certify the amount of deficit to the magistrates 
at quarter sessions, who are then to authorise the amount required 
to be raised by a rate in aid, in the nature of a county rate. The 
county board may, at any time, with the consent of the district 
boards, authorise the discontinuance of the toll system, and cause 
the roads to be maintained by rates alone. A schedule of tolls to 
be taken is annexed to the bill, which are moderate and uniform ; 
and no more than one to!l is to be levied within a distance of 
seven miles. ‘The leading provisions of the General Turnpike 
Act, with some modifications, are embodied in the present bill; 
such modifications are chiefly borrowed from the South Wales 
Turnpike Consolidation Act (7 & 8 Vict., c. 91), which was passed 
in 1844. The superintendence and enforcement of the toll systém 
will be placed in the county board, to raise money on security of 
the toll fund, but under very strict limitations. Other and ample 
provisions are made for diverting and altering roads, and the pur- 
chase of lands for such purposes ; the stopping-up of unnecessary 
roads, the adoption of new roads, the procuring materials for re- 
pairing roads, the prevention of nuisances, encroachments, and 
the like. Indictments for non-repair are to be brought only 
against the county boards—the parochial liabilities being extin- 
guished. Hizhway rates will also cease to exist. 

Such is the substance of the measure now proposed to Parlia- 
ment; and the completeness and simplicity of the plan do much 
credit to the Llome Office. While a local control far more efficient 
than that of the existing trusts is preserved, an effective super- 
intendence and uniformity of plan will be attained by means of the 
county boards and county inspectors ; and by the power the bill pro- 
poses to give to county boards to levy tolls on main roads, a sum 
at least as large as the present tolls paid, will probably be raised 
with less of burden and vexation than under the  amaimeeiiies 
system. ‘Lhe county rate, in aid, is but a substitute for the paro- 
chial highway rates, and under this improved administration a 
given sum will go much further in the maintenance of the roads. 
The bill, therefore, does not propose to alter the relative propor- 
tions between the contribution at present made by personal pro- 


branch road shail become a main road, and be made liable to toll. 
| 


| perty, that is, in the mere use of the roads, and that made by 


land. The incidence of the two taxes, the tolls and the highway 
ra'es, to be converted into a county rate, thus remains as hereto- 
fore. ‘The only new burden is the provision made for the extine- 
tion of the debts charged on turnpike tolls. But here the burden 
must not be measured by the nominal amount of the debts. The 
bonds of insolvent trusts will be taken at their truc value, and 
debentures issued accordingly. Thus the counties will only be 
called upon to pay the bona fide value of turnpike securities, while 
the holders of such securities cannot expect more, and they will be 
greatly benefited by obtaining sound transferable securities in place 
of their present unsaleable bonds. The improvement in the roads, 
and the more equal incidence of tolls, will more than compensate 
the owners and occupiers of land for any addition which may for a 
short time be made to the county rate. 


No serious objection is lik=ly to be taken to this bill, which met 
with very general acceptance in the House of Commons. Qn all 
hands it is agreed that this bill was introduced and explained by 
Mr Lewis with singular clearness and mastery of his subject 
which bespeak the attention it has received at his hands, 
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ALTERATION OF THE NAVIGATION LAWS, 


Tue Government took the earliest opportunity on Wednesday 
of pprapenieg the resolution of last session, with one important 
improvement, for altering the Navigation Laws; and the House of 
Commons, without any unnecessary debate, at once agreed to it, 
and ordered the Bill to be brought in. Opposition, frank and 
avowed, the measure will encounter in its progress, but that is 
reserved for the second reading, and one debate and one division 
will suffice to obtain from the house the ratification of the prin- 
ciple. In committee some attempts will be made at modifications, 
and Mr Labouchere wisely professed a readiness to listen to ob. 
jections that did not touch the principle of the measure. On a 
subject of such immense importance, and around which the pre- 
judices of ages have been gathered, and deeply impressed on the 
pational mind by a chorus of praise repeated from generation to 
generation, it is not safe nor decent for a Minister to insist, with 
obstinate self-will, on turning a deaf ear to all objections to his 
proposition for a change. Writers may be dogmatic—statesmen 
must be conciliatory. Mr. Labouchere’s course, therefore, seems 
merely prudent, and not obnoxious to censure, while the readiness 
with which Ministers have introduced the measure should have 
protected them from the expressed suspicion of being indifferent 
to their own success. A doubt of their zeal was attempted to be 
raised by asking whether Mr. Baines, the new poor-law commis- 
sioner, and who formerly voted against the measure, had been 
exonerated from supporting Government on the question. But 
ifno person, however unconnected may be his department with 
a question in debate, is to be allowed to hold office unless all his 
opinions coincide with all those of the Prime Minister, and he is 
ready on every point to support by his vote every measure 
which every member of the Cabinet introduces, there must be an 
end to independence, and none but men of a servile temper and 
second-rate abilities will enter iuto the service of the crown. Such 
a rigid kind of discipline was first introduced, we believe, by the 
Duke of Wellington; at any rate, it was not the ancient practice ; 
and Lord John Russell neither deviated from general rules, nor is 
he justly liable to suspicion of being indifferent on this subject, 
because he did not conform to the expectations of some zealots, 
and refuse Mr. Baines’s service as a poor-law commissioner, on ac- 
count of the views which that gentleman entertains on 
the Navigation Laws. Thus sweeping away some carping objec- 
tions, we congratulate the free traders on the early introduction of 
the measure, after a speech which Mr. Labouchere’s opponents 
admit to have been one of the most masterly and truly statesman- 
like expositions of international relation ever delivered in the 
House of Commons, and on its first stage having been got through 
without any formidable opposition. 

Weneed not now enter into any general considerations, or re- 
peat any of the illustrations or arguments by which we have from 
time to time established the propriety of setting the carriage of 
goods free from monopoly, as weil as the manufacture and impor 
tation of them. Over and over again has it been demonstrated in 
our pages that the restrictions now to be removed impede the pro- 
duction of wealth, impede trade, and diminish the number of our 
ships and seamen. Over aod over again has it been proved that 
as the restrictions which existed prior to 1824 were lightened or 
abolished, our trade extended, and our shipping and seamen in- 
creased in an accelerating ratio. No man doubts or denies the 
fact; but it is alledged by some, who claim to be philanthropists 
—who boast of their large humanity—who are such vigorous op- 
ponents of the slave trade, that they would not allow us, if they 
could help it, to eat slave-grown sugar—that some other shipping 
and some other seamen have increased as well asourown. They 
object, therefore, to extending freedom—object to a great positive 
increase in wealth and natioaal power—and object to increasing 
and cu'tivating commercial relations, because the increase is 
not accompanied by the injury and debasement of other 
nations. What the lovers of restrictions and monopoly pre- 
tend to aim at, is, a surly and unsocial superiority, more 
suitable to the predatory lion than gregarious man. ‘To no 
other people is their system at present so little suitable as 
to us. We are indebted for the bulk of our wealth and greatness, 
for our food, and drink, and clothing, to our manifold and ramified 
relations with other people. It is the growth of trade—the vast ex- 
tention of our commercial relations—which have made restrictions 
no longer bearable, that in former times were not noticed, or 
noticed only to be praised. The very principle of our growth 
and continued existence is at variance with that selfish determi- 
nation to keep others down, to which the supporters of naviga- 
tion laws would even sacrifice our own increase of wealth, ship- 
ping, and seamen. 

Leaving them, however, to gloat over their fancied patriotism, 
which is too often nothing but unenlightened and unjust selfish- 
ness, We must mention with satisfaction that the resolution now 
proposed includes what is called a part of our coasting trade, and 
opens that with some limitations to foreigners. It declares “ that 
“it is expedient to remove the restrictions which prevent the free 
“carriage of goods by sea to and from the United Kingdom and 
“the British possessions abroad, and to amend the laws relating to 
“ the coasting trade of the United Kingdom, subject, nevertheless, to 
“such control by her Majesty in Council as may be necessary ; 
“and also to amend the laws for the registration of ships and sea- 
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“men.” The words in italics have been added to the former reso- 
lution, and they are likely perhaps to excite some opposition. It 
is the intention, however, of Ministers, as Mr Labouchere explained, 
not to open that part of our coasting trade which is carried on 
regularly between different places by small vessels and steam- 
ers carrying both goods and pessengers, though there is not, we 
believe, the remotest chance of foreigners interfering with that 
trade. It depends on connection and knowledge which no foreigner 
can possess. Still, not unnecessarily to excite alarm, the 
prohibition on this branch, though needless, is to be continued. 
At present a British ship cannot combine a coasting and a foreign 
voyage. If she clear out from Hull for a foreign port, she would 
be subject to the same restrictions as a foreign vessel as to enter- 
ing the port of London. It is now proposed to ailow “ either 
“ British or foreign vessels, when sailing from a British port toa 
“foreign port, to carry their cargoes from one British port to 
“another, and then to clear out for a foreign port when completed.” 
Foreign ships are not to be allowed, as the rule, to carry cargoes 
from port to port like our steamers that are periodically dispatched ; 
but on arriving at London with a cargo, part of which is more 
suitable for the Hull market, they may discharge part of their cargo 
at London, and carry the remainder to Hull; or if they leave 
Hull with part of their cargo for the Mediterranean, they may 
touch at London aud Southampton to complete their lading ; aud 
if any person chooses to ship goods by them, to go either from 
London to Hull, or from Hall to London, he will be allowed. So, 
as we understand the proposition, were a Prussian vessel to dis- 
charge a cargo of deals at Newcastle, and be afterwards bound to 
London to obtain an assorted cargo to carry to Konigsberg, she 
would be allowed to take a cargo of coals to the metropolis, i! her 
captain thought it worth his while and he could get them. That is 
the extent of the proposition, and it removes from our own ship- 
ping, as well as from foreign ships, restrictions that have been 
imposed more for the purposes of revenue than those of naviga- 
tion. 

This proposed change will not enable foreigners to carry on any 
part of our coasting trade; for that they have no facilities, and they 
never can succeed against our own shipowners. But it will enable 
them to distribute their cargoes where they are most wanted, and 
facilitate their getting cargoes at different p'aces. It will clearly, 
therefore, be an advantage to our importing and exporting mer- 
chants, and to all consumers and manufacturers. It will give to 
foreigners the same freedom on the coasts of our colonies and fo- 
reign possessions as on our home coasts, and without enabling 
them even then to carry on a proper coasting trade, will much 
facilitate the import and export trade of the colonies. If it confer 
a slight advantage on the foreign carrier, it will confer a still 
greater advantage on the native owner, or consumer of the goods 
to be carried. Besides benefiting merchants, manufacturers, and 
consumers, at home and in our colonies, it will give corresponding 
advantages to our own shipping in foreign ports. The United 
States has an immense sea-coast. The trade from New York or 
Boston to California will now be considered a coasting trade, as 
like the trade between Bordeaux and Marseilles. With New 
York and other American ports, our shipping, and particularly the 
shipping of our North-American Colonies, have numerous connec- 
tions, and such advantages as the proposed alteration in our laws 
bestows on the shipping uf the United Stxtes their government 
will be ready to confer on our shipping. Thus we shall open for 
our own shipping, to the same extent as we open our trate for 
foreigners, the vast coasting trade of the United States, embracing 
ports under different climates, and in the Atlantic and Pacific 
Oceans. Our example will be followed; and, probably, before 
long, the coasting trade of all other peopte will in the same manner 
be opened to us. The advantages of the measure, therefore, will 
be great. With the other proposed alterations in the laws, it will 
facilitate the carriage of goods ; it will prevent ships from sailing 
with half a cargo, and prevent them discharging the whole of their 
cargo at one place while a part of it is destined to another ; it will 
prevent ships lying idle, aud save time and expense; it will make 
all kinds of carriers by water more alert, and probably increase 
their skill and their civility ; and its only disadvantage in the eyes 
of some will be, that, while it promotes these improvements 
amongst our own people, it will also promote similar improve- 
ments amongst other nations. For us, that is an additional re- 
commendation. Whatever Great Britain might have been under 
the Norman Kings, or under Cromwell, she cannot now be the 
great misanthrope of nations. Her destiny is, by her examp!e, to 
“ teach them how to live ;” and she only fulfils that high mission 
when, by extending freedom, she confers advantages on herself and 
on other nations, similar in their moral and physical qualities to 
those she has spread over the world by her inventions of gas lights, 
spinning mules, and power looms. 


The chief objections raised in the course of the debate, and by 
shipowners wherever they have gathered together, or whenever 
they appealed to the press, are derived from old times and de- 
parted statesmen, and all turn on the necessity of maintaining our 
maritime greatness, and our naval supremacy by navigation laws. 
But between this principle and another, which they zealously 
espouse and make the foundation of many arguments, there 
seems to us a marvellous inconsistency. While they would up- 
| hold our supremacy by lews which raise freights and wages, they 








largest hopes—the greatest aspirations—and the 
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deprecate the admission of foreign ships freely to share our trade, 
on account of the cheapness of foreign navigation. The one argu- 
ment is derived from hope and the other from fear, and neither is 
supported by reason. Our trade has flourished, our navy has been 
supreme ; and Hope, therefore, says, keep up the supremacy by 
enactments, and trade and shipping will flourish hereafter. Fear 
says, those foreigners sail their ships cheaper than we can sail ours ; 
admit them to share our trade, and they wil! beat us out of the 
market and destroy our supremacy. This last is the grand argu- 
ment of the shipowners ; but if cheapness be the means by which 
foreigners are to beat us, how can alaw avert their success, which 
is expressly intended to enable our shipowners to sail their ships 
at a dear rate ? 

the contradiction between their own arguments? 
means to secure an extension of our shipping; on the other, they 


maintain that the sure means of having a» extensive shipping, of 


beating all other nations, of overcoming even ourselves, and | 


driving us out of the carrying trade, is to sail ships cheaply. In 
contending against the repeal of the Navigation Laws, because it 
would allow the cheaper sailed ships of Prussia and the United 
States to become supreme at sea, the protes tionists appear to u 
to give up their whole case and practically admit that cheap nay 

gation, not navigation laws, is the foundation of maritime superior 
ity. In maintaining ‘hose laws to enhance freights, and enhance, as 
they say, wages, they fight against that cheapness at home, whic! 
they allege ts pre-emiuently advantageous to the foreigner. We 
admit thet those who carry goods the cheapest, which implies the 
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Can the shipowners aud their advocates not see | 

On the one | 

hand they maintain that a law to preserve a monopoly is the |, 
e 
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safest and in the best condition, will be most em) loyed ; and, unlike 


. . - 1} 
Me Herries and the shipowners, we advocate the repeal of laws | 


which enhance the expense of sailing our ships, which encourage 
negligence by a false security, and give to the foreigners all those 
advantages, derived from greater cheapness, which iaspire the 
shipowners wi h dread. 


We see nothing new in the arguments of our opponents which 


requires a new answer, if it be not Mr Drummond’s vehement de- 
nunciation of the Ministers’ proposition, because “it was the last 
ia 
“the aim and intention of which are to discharge all British la- 
“ bourers, and emplcey foreign labourers in liea of them.’’ 
measure comes, thea, from that school, the lessons of which, pre- 
ceding the ordinary teaching of political professors, have been, on 
account of their truth and goodness, necessarily but unwillingly 
adopted by other persons, and incorporated int» our laws. It is 
the just complement to free trade in corn, indispensable to secure 
all the advantages of that most necessary measure to the mother- 
country, and to compensate the colonies—Canada in p irticula 
—for the loss of their exclusive possession of our markets. What 
Mr Drummond meant as a reproach, is the strongest recommen- 
dation. ‘That he and others should have so animosity t 

wards the Manctiester school, is only an illas-ration of the enmity 


at 
miuca 


which unfortunately exists between the admirers of the past acd , 


the living preseur. Manchester is another nane for the new a 
energetic population of the world; forthe people who have t! 
most abunda 
activity. What is opposed to Manche-ter is the old —the feud 
—the decaying—the type of pist-away greatn 
mond does ba 
worn out, when he reproach’s the proposition as a Manches‘ci 
measure. 
founded charge. For the construction of machirery in al! 
varied and multiplied forms, which is the product of British indus- 
try exclusively—for giving employment to British founders, B-i- 
tish engineers, British machinists, British seamen, British ship- 
builders, British labourers of all descriptions—there is no pla 
more cousp:cuous than Manchester. Between 1891 and 1831 the 
population increased from 94,876 to 237,832, aud has since in- 
creased in an equally rapid ratio. The bulk of that increase is of 
British labourers ; and they—and the wealth they have created— 
have given increased employment to a great multitude of British 
sai'ors, agricultural labourers, and artizans of all descriptions i: 
every part of the empire. The Manchester school, tl 


avow himself the prejudiced advocate of things 


therefore, 


The | 


of a series of measures emanating from the Manchester school, ; 


Me Drum- | 


As to the second part of his assertion, it is an un- |! 


whatever miy bs its aims and intentions, has, in fact, been ten. | | 


fold more advantageous to British labourers than what we sup- | 
pose we may call—!rom its chiefabode—the Surrey or the Dorset. | 
I> meant:a | 
ited a striking illus'ration of the enploymeut | 


shire school, of which Me Drummond is the leader. 
sneer—he has cli 
given to British labourers by the success of the Manches‘er scho 





THE PROTECTIONISTS AND THEIR CLIENTS. 
Ir was long ago predicted that protection societies, because they 
were obviously a delusion anda snare for farmers, would end in 


disap2ointments and quarrels. They are not yet indeed finally |! 


broken up, but the symptoms of their dissolution, amidst the anger 
of their dupes, are not to be mistaken. The Central Protection 
Society still meets, indeed, in Bond-street : it held a meeting in the 
early part of last week, when a pr position for it to support the 
Repeal of the Malt Tax, on which many farmers have set their 
hearts, was submitted to it, but the consideration of the subject 
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was t 
aden « the society—such as the Duke of Richmond, Sir John 


Tyrrell, Mr Newdegate, Mr Christopher, and Mr Bennet, who 
seem extremely anxious to drill all the farmers under Lord 
Stanley's banner, and one of whom expressly called on them not 
long since to follow this leader—were the persons to beat back the 
farmers of the society who brought forward the proposition. In 
the very Central Society, therefore, the members are already 
divided into two classes, who suspect one another, and who, in 
spite of much coaxing, have begun to display the hostile feelings 
that are the natural results of detected shams, got up to conceal a 
hostility of interests. 

The farmer feeling displayed itself rather angrily at a meeting 
of the Anti-Malt Tax Association, which also took place last week. 
There an account was given of the proceedings of the Central 
Protection Society held the day before, which excited much dis- 
approbation. Mr Taunton, a Hampshire farmer, proclaimed aloud 

e necessity of the farmers helping themselves: “ he attached 
“ not the slightest. value to any assistance to be derived from the 
“ aristocracy, and he would have nothing more to do with protec- 
“ tion societies, expecting from their exertions no amendment in 
“legislation.’’ Mr Fisher Hobbes, a great farmer in Essex, hitherto 
known as a staunch protectionist, and a leading member of pro- 
tection societies, declared that “ four-fifths of the farmers were in 
“ favour of arepeal of the Malt Duties, and that many of the higher 
“classes, while they pretended to help the farmers, were their 
“ greatest enemies.’’ Mr Hobbes was understood to allude expressly 
to the members of the Central Protection Society ; and a voice in 
the room named the Duke of Richmond, the “ farmer's friend.” 
“ Unless,” he added, “ certain persons (meaning the Duke and 
his friends) came forward to support the claims of the farmer, the 
sooner the Protection Society was abandoned the better.” Mr 
Latimore’s free trade tendencies being well known, his language 
may be undervalued ; but he too was at the meeting, and he too 
called on the farmers to help themselves, and not to rely on pro- 
tection societies. He moved a resolution, that the Anti-Malt Tax 
Society should unite with the Liverpool Financial Association. 
For that the farmers are not yet ripe; but a resolution was 
adopted, to co-operate with all the societies of the kingdom fa- 
vourable to the repeal of the Malt Tax, which is acting directly 
contrary to the a and wishes of the Central Pro- 
tection Society. That is one symptom of the coming dissolu- 
tion of the political connection between the protectionists and the 
farmers. 

A meeting held at Battle,in Sussex, on Tuesday last, and attended 
by the agriculturists of that district, is another. J. V. Shelley, 

$q., was in the chair; and he told the meeting that the Sussex 
Protection Society, which lately met at Brighton, was seeking in 
vain to get back protection, and if they seated themselves between 
that and retrenchment they would fall to the ground. He called 
on the tenants to exert their own power for their own defence. 
Major Curteis, after denouncing protection societies, and expatiat- 
ing on the terrible distress which prevails amongst the farmers 
and hop growers of Kent and Sussex, told the tenantry they must 
no longer submit to be led, but must compel an obedience to their 
just wishes, and to this end must unite with whomsoever would 

elp them. Mr Selmes, a well-known agriculturist, and formerly 
& protectionist, said protection was gone for ever, and to get it 
back—if that were possible—would be only tying a mill-stone 
round the farmer’s neck. On his own ground—for the Duke of 
Richmond is the great nobleman of Sussex—he bearded the Duke, 


!and spoke of him as sending the farmer away when he asked for 
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reg him to come again at a more convenient opportunity. 


A Mr Jeremiah Smith, another farmer, said the farmers must go 
on agitating till they obtained what they wanted. He regretted 
they had not the aristocracy, who were their natural leaders, with 
them ; but how could he expect that, when he also declared that 
the farmers had been paying the greater portion of the rent during 
the last year out of their capital ? That is what the farmers wish to 
avoid ; while the aristocracy wish, above all things, to get the high 
rents which the farmers pay. A Mr Orton, too, another farmer, 
who had been a a is one no longer, and he held out 
his hand to Mr Cobden, who had beaten the protectionists, that 
he might be saved. He, therefore, like many other farmers, 
transfers his allegiance from the Protectionist Dike to the Free 
Trade Commoner. He insisted that the tithe rent-charge, as well 
as the rent, was levied on a protectionist price, and that now 
with free trade, the tithe rent-charge must be reduced to free, 
trade prices. “In the parish of Ore,’’ he said, “ the tithe rent- 
charge was more than halfthe rent; and as the landlords must 

7 reduce the rent, the tithe would be more than the fee simple of 
the land.” Several other speakers took similar views; aud the 
meeting adopted resolutions for the repeal of the malt and hop 
duties—for the reduction of burdens on agricultural produce—for 
the reduction of taxation, and for a co-operation with all classes 
favourable to a repeal of these taxes and the reduction of the ex- 
penditure. At several meetings and in Parliament, the protec- 
tionists—and notably the Duke of Richmond and Sir John Tyr- 
rell—have declared against every kind of reduction in the expen- 
diture ; and it is especially to take ground against them that the 
agriculturists of Sussex and other places declare their readiness 
j to unite with all who are favourable to a reduction and the repeal 
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ned till the first Tuesday in March. The party poli- | of those taxes which they allege press on agriculture. Their pro 
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ceedings, therefore, are a virtual separation of the farmers from 
the principles and leaders of the protectionists. 


At the Battle meeting, Major Curteis stated that the distress 
amongst the farmers in Sussex was unexampled, and, owing to their 
peculiar crops, unequalled in England. His observation referred 
particularly to hops, the growers of which are, generally speak- 
ing, in a state approximating to insolvency. At a meeting held 
at Hurst Green, in Sussex, on Friday week, Mr Noakes, Mr Til- 
den Smith, the Rev. Mr Wetherall, and the Rev. Mr Gould of 
Burwash, all expatiated on the dreadful distress of the hop grow- 
ers of Sussex. They had lost at least 20/. an acre by the cultiva- 
tion ; their parishes were overflowing with poor, whom they could 
neither employ nor sustain; they bad been obliged to make la- 
bour rates in some places ; farms had been thrown up; many of 
the farmers had already failed, and unless some strong measures 
were taken by next Michaelmas, many more would be obliged to 
stop. The terrible distress of the hop growers is a striking les- 
son, for they have yet all the advantage of protection. For many 
years they have advocated the retention of the hop duty on the 
groundthat it kept cottagers and small farmers from growing 
hops. The necessity for oast houses, under the surveillance of 
the exciseman, was cherished by the hop growers, for which Cob- 
bett long ago scolded them, iu order to aang a monopoly of the 
growth of hops in the hands of comparatively large farmers. They 
have had their wish ; they have had a duty on the import of 
hops corresponding to the excise duty. They have had at once 
monopoly and protection, and the results are wide-spread ruin. 
This lesson will not be lost on the hop growers and farmers of 
Sussex, and between them and protection there will be henceforth 
not friendship but enmity. We must add, that having had the ad- 
vantages of protectton, and having made large profits in abundant 
years, they must not expect the Government to forego the hop 
duty merely to relieve their necessities, For the demands of an 
unsuccessfnl year, it was their duty to provide in a year of 
prosperity. 

Protection, which essays to keep up the selling price of corn, 
while it in no degree lessens the cost of its production—nay, 
which enhances it, as may at any time be very easily shown,—may 
serve, or appear to serve, the purposes of the owners of the soil, 
but it never can serve the purposes of the farmers. These are 
growers of corn, or purchasers of it by labour and capital, and the 
land is only one of the instruments they hire or buy to obtain it. 
It never can be for their interest, therefore, to give a high price 
for the land, and it always is the interest of the landlord to get as 
large a sum for it as possible. It is perfectly clear, therefore, that 
the interest of the land-owners and the land-hirers is in this sense 
directly in opposition. Both have a common interest, indeed, in 
making the soil bring forth as large a quantity of produce as pos- 
sible, and in making it permanently fertile, that there may be plenty 
to divide betwixt them; but in the division of the produce both 
seek to have as large a share as possible, and in this respect their 
interests are diametrically in opposition. Hitherto it was sup- 
posed that both might have more, not by increasing the produce, 
but by compelling all the people to buy food exclusively of them, 
and that suppositiou long kept the parties united. ‘They had ap- 
parently a common interest in maintaining the monopoly. That 
isnow atanend. It can never be restored. The relation between 
landlords and farmers is now clearly seen to be that of sellers and 
buyers, and every law or practise which enhances to the latter 
the price of that which he has to buy, must be injurious tu him. 
The artificial bond of a common interest being destroyed, the com- 
mercial relation comes into full operation, and the farmers must 
be opposed to the landlords, on account of wanting to buy cheap 
what the landlords want to sell dear. That antagonistic principle 
will speedily give full effect to the incipient hostility which we 
have noticed between the protectionists and their clients. 

We read lately an account given at some meeting of the agricul- 
turists, of two English farmers going abroad expressly to cultivate 
some part of the Continent, in order to supply our markets. Not only 
the Continent of Europe, but the United States and all our Colonies 
are now thrown open to the industry of the farmers of England for 
the same purpose. We know the difficulty of removal ; still they 
will rather remove than be ruined or starved. They are the men, 
therefore, whose industry has been most liberated, whose in- 
dependence has been most assured, by the land of the whole world 
being offered to them to buy or hire, by the abolition of the corn 
law, in order to continue with advantage their labour of supplying 
our markets. They are no longer limited to the land owned by 
the English aristocracy. They are no longer tempted to bind 
themselves to the cultivation of our soil. If they cannot get land 
on easy terms here, they can get it elsewhere. It is the alteration 
in the relation between farmers and landlords, the substitution of 
considerations purely commercial for mixed considerations, po- 
litical and commercial, in all their bargains, against which the 
landowners of England, since the soil of the United States of America 
has been offered to the industry of our farmers, will have to pro- 
vide. That the latter will, as fast as circumstances allow, hasten 
to take advantage of their new freedom, we have no doubt; and it 
will be the business of the landlords to keep them and their 
capital within the nation, by offering the land to them on the easiest 
terms possible. 
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REPORTS OF FACTORY INSPECTORS. 


We have looked with considerable interest for the half-yearly 
Reports of the Inspectors of Factories, expecting to derive from 
them, in the present state of the factory question, considerable infor- 
mation. Nor are we disappointed. They were laid before Parlia- 
ment on Monday, and consist of a joint report from all the four 
inspectors, which is very short, and a separate report from each 
inspector, all of which are of great length. The joint report, 
however, contains this short and significant passage, which serves 
to explain why the separate reports are so long. Amongst the 
inspectors there is a great diffrence of opinion, and each one 
tries in his separate report to justify his own views. The joint 
re rt says— Nothing has occurred to which it appears to us to 
necessary to request your attention, except the important 
“ question respecting the a in factories of young p2r- 
“sons and females above the age of 18 years by relays. Mr 
“Stuart has differed, for reasons stated in his report, from the 
“ practice of his colleagues, and has refrained for above three 
“months past, during which alone there has been ar 7 working by 
“relays in Scotland, from instituting any proceedings against 
“several factory occupiers there working by relays, when he had 
“no reason to believe that any young person or female had been 
“actually employed for a longer period than that sanctioned by 
“law. tn thee this dastion it does not appear to us that we have any 
“ other alternative but to submit these circumstances to you, that 
“vou may adopt such course, with a view to render our proceed- 
” “ ings uniform in relation to the question of employing young 
“persons aud females by relays, as you may, on consideration, 
“think right.” But the employment of young persons or females 
by relays, or, as Mr Howell describes it, by “ shifts,” is the circum- 
stance that has occasioned all the late informations in the manu- 
facturing districts—all the squabbles about the meaning of the 
Act; and to have the inspectors differing on this vital point, is of 
itself a condemnation of the law. 


Mr Horner enters into along argument to show that “if the 
“ checks against working by relays of young persons and women, 
. provided (as he thinks) by the Act of 1814, were removed, no 
“ practical system of inspection could prevent extensive fraudu- 
“ Tent over-working.” He is convinced that the 26th and 52nd 
sections of the Act not only preclude the mill-owner from work- 
ing any young person or woman more than 10 hours, but they are 
intended to prevent the mill-owner from adopting the system of 
working by relays, though they work the women and children less 
than 10 hours. He shows, by instances, that nothing can prevent 
evasions of the Act, several examples of which he quotes, amongst 
men accustomed —in regard to this law—to a “very loose kind of 
morality ;” and he prosecuted Messrs Jones, Brothers, and Co., 
and prosecuted Messrs Kennedy and Co., for working some young 
4, by relays, though they did not work more than 10 hours. 

e does not admit the decison of the magistrates at Chowbent, 
in opposition, as he says, to the instructions of Sir James Graham, 
the opinions of the Attorney and Solicitor Generals, and the deci- 
sions of two other benches, to be of any force ; and he again prose- 
cutes Messrs Jones, Brothers, and Co., for “ continuing to work in 
defiance of what Il told them was the law.” He did prosecute 
them a second time, selecting another sessions before which to 
lay his informations ; but the 1 magistrates from Chowbent crowded 
the Tyldesley bench, the whole contest reminding one of a border 
fight, and Mr Horner was again defeated. Having afterwards 
obtained, at Manchester, a conviction against the Messrs Kennedy, 
for working i in a similar manner to the Messrs Jones, he laid an- 
other information against the latter before the Atherton bench, 
and was again defeated, chiefly by the instrumentality, it appears, 
of Mr Greene, the chairman. “The consequence,” says Mr Hor- 
ner, “of this decision is, that all the factories within the magiste- 
“ rial division in which Mr Greene acts, may work by relays of 
“ young persons and women, without my having the power t» 
“ prevent them.” 

Messrs Howell and Saunders take the same view of the law as 
Mr Horner ; and the report of the former consists almost wholly 
in a very elaborate argument against the relay system, which he 
says is so “ miscalled, and ought to be called the shifting system.” 
It is, according to him, a system of “shuffling the hands about in 
“‘ endless variety, and shifting the hours of “work and of rest for 
“ different individuals throughout the day, so that you never have 
“ one complete set of hands working together in the same room at 
“ the same time.” He compares it to “‘having a spare horse with 
“a team, who takes the place first of one and then of another of 
“ the or iginal team, each of which resumes its own place or takes 
“ that of another, after a brief respite.” This system, therefore, 
differs from genuine relays, inenen as by a slight addition to the 
team, “instead of shortening, it lengthens the stage to be per- 
formed in point both of time and distance.” That may suffice as a 
specimen of Mr Howell’s views and dialectics. r Saunders 
takes the same side, and argues at great length against the relay 
or shifting system, He agrees with his colleagues “that nothing 
“ but one uniform set of hours for all the persons employed in 
“the same mill in each of the protected classes, can effectually 

“ guard such operatives from over work.” He speaks of factory 
owners “scheming to set the law and inspectors at defiance,” of 
whom “there are not wanting such in his own district and in the 
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districts of his colleagues,” and shows at great length and on various 
‘oempes public considerations—with which an inspector seems to 

ave no particular business—that the Act of 1844, as it is consi- 
— by Mr Horner, Mr Howell, and himself, maha to be main- 
taine 

But the fourth inspector takes a different view, and shows—al- 
most at as great length as the other inspectors —that relays, or 
the shifting system, is very advantageous, and ought to be per- 
mitted and encouraged. ay, Mr Stuart has both permitted and 
encouraged that which Messrs Horner, Howell, and Saunders de- 
scribe as setting both the inspectors and the law at defiance. Mr 
Stuart says—-“ In some branches of manufactur: 2s, such as cotton- 
* thread ‘making at Paisley and Glasgow, and in several pretty 
“ extensive factories in Scotland preparing goods to be ready for 
‘“‘ particular markets, the owners would, however, not easily have 
12 Sees able to have had in time supplies of the manufactured 
“ article equal to the demand, had I not felt myself at liberty 
“ above three months ago to make it known to them, that if I was 
« satisfied that none of the young one and females employed 
* by them were at work for more than ten hours a-day, I would 
“ take no step to prevent them working with relays.” 

Mr Stuart, like his colleagues, enters into a justification of his 
proceedings, analyses the Act, shows that it is deficient and con- 
tradictory, that “its inaccuracies are such that it is not at all to 
be wondered at that the enactments have been viewed in different 
lights by different benches of ee ” and that it cannot be 
enforced without inflicting great hardships, examples of which he 

uotes, on destitute females and young persons. He sneers a 
little at Mr Howell’s comparison of relays to a team; he contro- 
verts the conclusions of his colleagues, but admits their sincerity | 
and good intentions in contending for clauses which they have 
interpreted as prohibiting relays, “as if it were the key-stone of | 
the system of factory law.” He mentions that many instances had 
been brought under his notice of the lamentable consequences of 
enforcing the enactments of the law, and in particular that the 
Messrs Coates, of Paisley, had been obliged to deprive about 
200 women and young persons of their daily bread by attending 
to his remonstrance in the early part of the year, and giving up 
the relay system. They had afterwards “ noalternative but to adopt 
‘night work, employing males, which deprives females of their re- 
“ gular employment, andi is injurious to the proprietors and the health 
“ of the work-people.” But last June, Mr Horner applied to Sir 
G. Grey for instructions on this subject, and Mr Cornewall Lewis, 
by his directions, in a letter dated August 5, properly stated, 
“As ageneral rule, Sir G. Grey thou ght it inexpedient to lay in- 
“ formations against mill-owners for a breach of the letter of the 
“ Act, 
“cases in which there is no reason to believe that such young 
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“that sanctioned by law;” and that communication having by 
authority been communicated to Mr Stuart, he thought it right to 
act on it, though his colleagues did not. In spite of Sir G. rey’s 
recommendation, Mr Horner carried on his prosecution of the 
Messrs Kennedy. The consequences of his proceedings have been 
repeatedly recorded in our journal. They are squabbles, conten- 
tions, contradictory decisions, and endless confusion. Mr Stuart 
thus states the consequences of his having followed Sir G. Grey’s 
recommendation :— 

I, on the 14th August, informed the sub-inspectors of factories in my district 
and the mill-owners, who had, as already mentioned, abstained from working by 


relays in consequence of my remonstrances, that no steps would be taken | 
against mill-owners for a breach of the letter of the act, where the young per- | 
sons and females had not been employed for alonger period than that sanctioned | 
I have now, therefore, ts report, that the number of factories employing | 


by law. 
relays in my district is hitherto limited to 17. My district consists of Scotland 
and Ireland. There is no factory working by relays in Ireland, nor in any flax 
spinning or weaving factories in any part of my district. The relay system is 
hitherto confined to a few cotton spinning and weaving, and cotton thread 


woollen factories impelled by water, at Galashiels, Selkirk, and Hawick in 
Selkirkshire and Roxburghshire, in the southern division of Scotland, and to a 
single woollen factory at Aberdeen, in all to 17 out of about 300 cotton and 
woollen factories in my district in Scotland. I have also to report, that I have 
no reason to believe, that any of the young persons or females employed in 
those factories have been actually employed for a longer period than that 
sanctioned by law. 

Mr Stuart gives a list of the number of persons employed in the 
different factories in Scotland working by relays, and they amount 
to 1,796. He gives also the different plans—some of them are | 
complicated—by which the mill work is carried on for 12 hours, 
while not one of the young persons or females is employed for 
more than 10 hours. On Mr Stuart’s showing, therefore, the 
“ shuffling of hands,” so stigmatised by his colleagues, gives addi- 
tional employment to young persons, iene factories at work two 
hours longer, and lessens the cost of production. 

We do not dwell on the fact, that public officers attack each 
other, not very covertly, through their reports, and get their con- 
troversial pamphlets published at the expense of the public ; but 


though this may be rather indecorous, it is of less consequence | 


than the dispute itself. The carrying the Factory Act into execu- 
tion has been for some time, as Mr Horner’s statements show, & 
fight between the inspectors and many of the masters, and to add 
now to the difficulties, we have a conflict between the inspectors 
themselves. Even this, however, is not quite so outrageous as & 
have a practice encouraged by the officers of the Government at 
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as to the employment of ‘young persons by relays, in | 


“ persous have been actually employed for a longer period than : 





making factories at Glasgow, and in the vicinity, and at Paisley, and to a few 
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Glasgow, which is forbidden, and those who engage in it pun- 
ished, by them at Legh, Manchester, and Loughborough. That 
which is described by one inspector as extremely beneficial to the 
working hands north of the Tweed, is prohibited in England as 
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ruinous. The masters ia Scotland, to the lessening of their charges 
and the increase of their profit, are actually invited by one inspec- 
tor to do that which the masters of England are punished by ano- 
ther for doing. The former, in competition with the latter, have 
great advantages ; und we are not surprised to learn that employ- 
ment is much more abundant, and the demand for services brisker, 
at Paisley and Glasgow, iban at Manchester. It is not merely a 
scandal to have the same law interpreted differently, and carried 
into execution differently, on different sides of the Tweed ; it is 
regnant with confusion, injury, and injustice, and measures should 
be immediately taken, either by the Legislature or the Executive 
Government, to “ render the proceedings of the inspectors uniform 
“in relation to the question of employing young persons and fe- 
“males by relays.” 

Besides this vital difference in the conduct of the inspectors in 
carrying this Act into execution, we notice several other differ- 
ences. The three first mentioned agree in expressing great dis- 
trust of the masters. Amongst them are men of a loose kind of 
morality. They are guilty of “tricks and evasions.” Unless the 
law be maintained as at present, “no inspector or sub-inspector, 
“ however vigilant, experienced, and skilful, would have the least 
“ chance of making out a case which he could bring into court.’ 
The letier of an operative is quoted with approbation by Mr 
Howell, which says, “I am afraid that they (the masters) will 
evade the law yet, unless severely dealt with.” Though Mr Hor- 
net supplies one or two very p' easing examples of “remarkable 
attention on the part of millowners to the comfort and education, 
improvement and well-being of their hands, he and his two col- 
leagues are obviously filled with mistrust of the mill-owners. Mr 
Stuart, however, says, evidently with a view to the different 
opinions of his colleagues, “ So far as I have had any intercourse 
“with the factory occupiers of my district, I may say, with per- 
“ fect truth, that I know no class of men in the empire of more 
“ honorable character, or more incapable of having recourse to tricks, 
“ or more useful members of the community.” Thus these gentle- 
men differ not only as to the law, as to their own duties, but as to 
the character of the men with whom they have to deal, and of 
whom their representations to the legislature may be the basis of 
future enactments. ‘To the different opinions they have formed of 
the mill-owners, we can trace their different practice; and it is 
from a distrust of the masters that the three inspectors enforce 
those restrictions which the one confiding inspector dispenses with. 


The inspectors further differ as to the opinions of the mill- 
owners and workmen concerning the Factory Act. Mr Horner, 
who has obviously taken most pains on this point, gives a list of 
154 mill-owners and their agents, and of 1,153 operatives whose 
opinions he ascertained—71 of the former and 7 713, or 613 per 
cent of the latter, being in favour of the Ten Hours’ Bill—aud con- 
cludes that the majoriiy of the workmen and many of the masters 
are favourable to the reduction to ten hours. Mr Stuart, however, 
| while he candidly professes not to have thought it prudent or 
| within his proviuce to have made “ inquiries of the operatives as 
to the amount of thcir wages,” states that ‘many of then com- 
“ plain of the reduction of ‘one-sixth of their earnings, which has 
“ generally all over my district followed the deprivat’ on of one- 
“sixth part of their hours of work.” Mr Horner's inquiries, it 
must be remembered, are made amongst Mr Oastler’s pupils; Mr 
Stuart's amongst those over whom that gentleman’s influence has 
not been so commanding. In the centre of the ten hours’ agita- 
tion—still fed by missives and meetings—we may expect to hear 
more dogged opinions in favour of the Ten Hours’ Bill than io 
Paisley and Hawick. We may expect, too, that amongst the 
masters living in the midst of the agitation, and continually an- 
noyed by the | harangues that set their people against them, many 
will be alarmed, and willing to make concessions, which will ac- 
count for their opinions i in favour of the Ten Hours’ Bill as recorded 
by Mr Horner. Detailed, then, as is the evidence which he has 
supplied, we think it must not be 9, bo i reiied on ; and the 

counter evidence of Mr Stuart, though less precise, is more trust- 
worthy, both as to the character of the masters and the disposition 
of the men, than Mr Horner's. The latter is vitiated by being 
gathered within Mr Oastler’s domain. In fact, Mr Horner states 
one circumstance which invalidates very much the testimony he 
quotes of the operatives in favour of the Ten Hours’ enactment :— 


It has however been again and again stated to me by mill-owners, that those 
who wish to work their factories more than 10 hours a. day, have no difficulty 
in finding adult males to enable them to do so; that at all times, when a mill 
was working longer hours than its neighbours, it was always sure to draw to it 
the best hands; and that at this time those mill-owners who cannot, from the 
nature of their manufacture, work without young persons and women, and 
therefore not more than 10 hours a-day, are losing some of their beat workers 
among the adult males, by their going to mills where they can get higher wages 
by working 12 hours. A very considerable number of mills in my district are 
or have been working more than 10 hours a-day during the last half-year, some 
11, some 12, some 13 hours and even more. I requested the sub-inspectors to make 
me a return of all the mills in their respective divisions, which, during the last 
half-year, that is, since the Ten Hours’ Act came into operation, they found 
working more than 10 hours a-day with adult males; and I find the aggregate 
number to be 151 mills, and that the number of adult males so employed 
amounts to 10,270, the hours of work varying from 11 to 15 hours a-day. 


That passage shows that the operatives practically prefer twelve 
hours’ work with twelve hours’ wages, to ten hours’ work and ten 
hours’ wages ; and knocks on the head, we think, Mr. Horner’s 
statements about the men preferring ten hours’ work, if they are to 
have only ten hours’ wages. The passage is remarkable for the 
statement of another fact. It shows that the mill-owners are 
working] as far as they can, without females and young persons, 
whose places are supplied by adult males. Now the Act was passed 
for the benefit of females and young persons, and we have Mr Hor- 
ner’s testimony to the fact that it * deprives them of employment, 
That may be nationally advantageous, and the legislature may be 
justified in putting an end to such an employment of women and 
young persons, but they do not regard it with approbation. They 
are anxious for the employment, and they will not be grateful for 
the loss. A similar fact comes out in Mr. Stuart’s report. “ Fac- 
tory occupiers,” he says, “in order to avoid the trouble of em- 
ploying children, for whose attendance at school they became re- 
sponsible,” ceased to employ them, ‘and resorted entirely to 
workers above thirteen years of age.” So that the benevolentin- 
tention of those who sought by law to secure to factory children 
the advantages of education ended in depriving them of employ- 
ment and education. Both children and females have, therefore, 
been injured by the interference. At the same time it may well 
be doubted whether, by the force of circumstances, the education 
of the children would not have been improved, and the hours of 
work lessened, had the legislature never interfered with the mat- 
ter. It is distinctly stated by Messrs W. and D. Morris, in a 
very interesting communication they made to Mr Horner, that 
the health and activity of their workmen were so much improved 
by attention to ventilation and other matters, that they were 
amply compensated for the outlay. The benefits to the masters 
of having an educated, comfortabie, and orderly set of workmen and 
workwomep, to have which the children must be decently brought 
up, are so great that the masters must speedily find that out, and 
exert themselves to secure these benefits. We know that it is as- 
sumed that neither masters nor men will do what is right unless the 
legislator prescribe and evforce it by stringent laws. The assump- 
tion, however, implies a want of faith in honesty, justice, and good- 
ness. It practically denies the worldly advantages of virtue, and 
does more by a continual mistrust to undermine all principle and 
create confusion than the isolated acts even of great criminals. 
We have no confidence in wisdom when it sets about regulating 
industry, but idle folly, meddling with employment, on the prin- 
ciple that justice and kindness will not, by their own benefits, 
recommend themselves to adoption, and from wanting faith in 
the government of the moral world, is pregnant with mischief. 

We regret to say, in conclusion, that our accounts from the 
manfacturing districts are not favourable. We are informed that 
the weavers in the employment of Sir Wm. Fielden have all 
struck; the masters are agitated, and sending deputations up to 
town; the men are holding) meetings, at which much is said to in- 
flame their passions against their employers. We do not hear 
of such transactions amongst unregulated trades. Mr Oastler, 
though itis plain from what has transpired that the law is sus- 
ceptible of different interpretations, has loudly accused the magis- 
trates who have decided against Mr Horner's informations of 
“ rebelling against the law.” He is doing his best, aided by Mr 

Stephens, to excite ill-will in the men towards the masters ; and 
the masters, already much annoyed by the operation of the law, 
are likely to be still more annoyed, now that prosperity dawns on 
them, by these exertions to estrange their men from them. We 
are not without apprehensions for the factory districts, living 
under a contradictory law, not a little plagued by very zealous 
and very troublesome inspectors, and stirred up by needy agita- 
tors. The legislature cannot under these circumstances too soon 
endeavour to make the Factory Act, as there is no chance of its 
Jepealing the law, simple, plain, and comprehensible. 
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Aqriculture. 





THE BOOK OF THE FARM. 


We have the second part of Mr Stephens’ new edition of his “ Book 
of the Farm,” which carries on his careful and precise account of 
rural operations through the winter and spring seasons. In the win- 
ter operations described, we would particularly refer to the treatment 
and management of farm horses as one of vast importance to the 
farmer, and about which we ip England may learn much from our 
North British brethren. It is unquestionable that the cost of farm 
horses constitutes one of the most unmanageable items of expense on 
our English farms, and it is one towards which we ought to look for 
means of economising. 

From some careful experiments on feeding horses with cooked food, 
recorded by Mr Stephens, the details of which he gives, it appears “that 
the horses fed on unbruised raw and on boiled grain gave results 80 
nearly alike that it seems inexpedient to incur the expense of cook- 
ing food for horses, as that costs about 14d on two feeds for each 
horse. This is a rather remarkable result, for one would have ex- 
pected that the boiled grain would have had the advantage. Bruised 
raw grain seems the most nourishing, and, in not requiring cooking, 
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which had bruised grain, i raw, either gained weight or lost none. 
And as to economy in using bruised grain, besides the cooking, it is 
alleged that boiled whole grain d through the horse undigested, as 
well as raw whole grain ; and the quantity which thus escapes is equal 
to one-sixth of what a horse consumes ; whereas the bruised grain un- 
dergoes a considerable degree of digestion before passing away. If 
tho teas isa sixth part on a horse which gets 12 lbs of whole oats 
daily, a yearly saving may be effected of more than two quarters of 
corn by giving him 10 lbs of bruised.” So satisfied are the Scotch 
farmers of the advantages of bruised corn that they universally give 
it in that state to their horses. Mr Stephens gives the following for- 
mulz for feeding farm horses :— 

I shall give two formule which have been formed to make good prepared food 
for farm horses, and they may be prepared without much trouble, provided 
the proper apparatus is erected for the purpose. One is the following, which is 
given in quantities suitable for several periods of the day for one horse :— 


In THE MoRNING. lbs 

SE The OF GRE GS DORM BOONE ccccnssneccensvcsevesceocensesccocsnctccssencese M43 

11 Ibs Of chopped Straw sesesesesereseee eens 3 
AT MipDay. 


3 Ibs Of oat and bean Meal] .....cccccccrersceseeesererececencee see seecseces 15 
12 ibs of chopped straw ee rere. 

At Nicur, 
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This quantity is quite sufficient for the strongest farm horses, and less will be 
consumed by ordinary ones; but that can be regulated according to circum- 
stances by withdrawing a little meal and straw, still retaining the proportions. 
The usual allowance of cats, as you have seen (1423), is 114 lbs a-day, when the 
grain is the finest quality; but horses seldom receive the finest oats, and are 
usually supported on the kind called common oats, which do not weigh heavy. 
The allowance may be taken at 10 lbs, and when hay is given them in spring, 
they eat at least 14 stone of 22 lbs, 33 lbs every day. This mixture contains no 
hay, and only 8 lbs of oat and bean meal, and 11 lbs of steamed potatoes which 
cannot be estimated beyond the cost of steaming. The value of the ordinary 
and of the prepared food can thus be easily estimated; and it will be found 
that the prepared is the cheapest, and better for the horse’s health, and equally 
good for condition and spirit. The mixture is made in this way : the meal and 
chopped straw are mixed together in a tub, a little salt sprinkled over them ; the 
steamed potatoes, or 23 lbs of Swedish turnips boiled, poured hot into the tub ; 
and then the whole is stirred into a mess with a shovel, let stand to acquire an 
equal temperature throughout, and to render the meal pulpy with the potatoes. 
A formula given by Professor Low consists of shopped straw, chopped hay, 
bruised or coarsely ground grain, and steamed potatoes by weight in equal parts 
with 2 oz of salt, and of this from 30 lbs to 35 lbs or 324 lbs on an average are 
given to a horse every day. This mixture, including hay, is more expensive than 
the above ; and I am doubtful that 35 Ibs of it will satisfy a farm horse on active 
work in spring, when he can eat 33 lbs of unchopped hay a-day, besides corn. 


The thrashing and winnowing of grain and preparing it for market 
are described with great minuteness, as are also the forming of dung 
hills and the disposal of liquid manure. 

We then come to spring, certainly the busiest and most interesting 
period of the farmer’s year. After describing the field labour for this 
season, the prognostics of weather and so forth, the author enters on 
the vital subjects of breeding stock—the “calving of cows” and the 


“ lambing of ewes.” On the latter subject we have the following 
useful hint :— 


Before the season of lambing arrives the shepherd would have a small paddock 
of one or two acres, or where there is no paddock, a sheltered corner of grass field 
of small size, conveniently situated as near the steading as possible, fenced round 
with nets, and fitted up with sheds made of hurdles, set up in the most sheltered 
part against a wall or hedge, and lined in the inside and comfortably roofed 
with straw. Such straw sheds form most comfortable places of refuge for ewes 
that lamb in the night, or have lambed in the day, and require protection from 
frost, snow, rain, or cold in the night, until the ewes are perfectly recovered from 
lambing, and the lambs sufficiently strong to bear the weather in the open field. 


This is of course more applicable to the colder climate of Scotland ; | 
but we have always found great benefit from putting ewes and lambs | 
under shelter during the night at any time previously to the month of 
May. He properly insists on the necessity of keeping the ewes in 
good condition, a point frequent!y not sufficiently attended to. He 
says — 

The best mode of managing ewes for rearing good lambs is to keep them in 
fair condition until they have lambed, after which they should have the best 
grass the farm can afford. New grass always produces abundance of milk, and 
it ia ready earlier than old. In case of snow covering the ground in spring | 
when the ewes are heavy in lamb, they should get a few turnips and plenty of 
hay—clover hay if possible—until the ground is'again clear; but in open weather 
in winter there is nothing better for them than grass, which had been kept 
rough for the purpose in autumn. While confined on the lambing ground, the 
ewes should have turnips and hay to support them; before lambing and after 
lambing, nothing is better for them than cabbage or kale, and in lieu a little oil 
cake will encourage the necessary discharge and purification of the womb. New 
grass also operates medicinally on the system of the ewe. 


The other portions of this part consist of accounts of spring sowing 


~— planting, pairing and burning, turning dughills and hatching 
fowls. 


THE STATE OF THE CROPS. 


Tue following passages, from local reports of the state of the growing 
crops, will help our readers to form some estimate of the prospects 
of the farmers in those localities. In Wiltshire, we learn that 


The yield has not been so good as expected: on the light lands some thou- 
sand acres did not produce more than six to seven sacks per acre; while some 
few yielded a fair average, many were much below the same. We found but 
few ricks or stacks of either barley or oats; and found on inquiry, that the yield | 
of both was at least three sacks per acre less than from the harvest of 1847. | 
The growing winter beans, rye, and tares look very well, and promise to be an 
early and good crop. The meadows are very green, and much too forward for 
the season of the year. Flocks of sheep are looking well on the turnips, which 
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sheep have nearly lost their lameness, very few su ffer- 
ing from rot or any other disease: the lambing season is just beginning. 


In Buckinghamshire, 


than at the corresponding period of last year. Some of the clay soils would be 
improved by alittle frost ; but the same end—the pulverization of the soil—may 
be attained by alternations of drying winds and gentle rains. The young wheat 
has in general come away nicely, and there is some danger of the thick-sown 
becoming too forward for the March winds. Filling up defects has been found 
necessary in some instances, and Talavera is generally preferred for this pur- 
pose. Turnips are holding out well before the stock ; but where not pulled up, 
a loss will speedily ensue, from the running away of the tops. Hay is plentiful, 
and cheap as a natural consequence. The past year has been a memorable and 
momentous one to the farmer: defective crops and low prices have told a sad | 
tale upon the working capital of the land. However, notwithstanding the in- | 
troduction of free trade, we still look forward to the prices of agricultural pro- 
duce being so regulated as to leave a profit to the producer, after reckoning the 
cost of the article. | 


Let us have but a season or two of average productiveness, and 
our farmers will soon find that their remuneration is safer when 
founded on natural and moderate prices, than when attempted to be 
based on artificial prices, the result of commercial restriction. 


All kind of out-door labour is in a much more forward and prosperous state | 
| 





— 





COFFEE. 


Tue following petition has been received from Ceylon, signed by a 
large body of respectable and influential merchants of that island. | 
We shall have occasion to refer to this document hereafter :— 


To the Honourable the Commons of the United Kingdom of Great 
Britain and Ireland in Parliament assembled. 


CEYLON 





The petition of the undersigned merchants, planters, traders, and 
other inhabitants of the island of Ceylon, 


Respectfully sheweth,—That your petitioners have already made 
frequent and urgent appeals to her Majesty’s Secretary of State for 
the Colonies and to your honourable house, praying that the present 
heavy import duty on their coffee intended for consumption in Great 
Britain be reduced; but as yet they are grieved to observe that 
their representations have met with little attention. 


The selling price of Ceylon native coffee in the London market 
was hy last accounts 27s per cwt, and the import duty 37s 4d, with 
5 percent additional, or about 145 per cent on the sale value, up- 
wards of 200 per cent on the market value in Ceylon; and although 
the tax is less oppressive on Plantation kinds, it is nevertheless felt 
by the planting community to be a grievance and an injustice which 
ought not to be continued. 


Your petitioners are fully aware that considerations of revenue, 
rather than of sound commercial policy, have been the principal 
obstacle to their previous representations being complied with; but 
paramount as these considerations are, it appears to your petitioners 
that the ruin of an important colony may and ought to be viewed 
as of equal consequence, and it is useless any longer to attempt to 
conceal the fact, that the agricultural community of this island is 
in a state of embarrassment that, if not relieved, must end in gene- 
ral insolvency. Within the last seven years Ceylon coffee has fallen 
to one-fourth its former price in the home markets ; the planting | 
and mercantile classes are alike involved in debt and difficulties | 
therefrom ; the Europeans who came here with capital have in most 
instances eutirely lost it, and leaving the colony in some instances | 
dependent on eleemosynary aid, so that unless some relief such as 
your petitioners now point out be conceded, the cultivation of coffee 
must be abandoned, and the island revert to its former position as | 
a mere military depot. 

Nor will the disastrous effects of the change be felt solely by Euro- 
peans. In the year 1840 the market price of Ceylon coffee of native | 
production, was 80s per cwt in Colombo; whereas now the native | 
receives but 16s per cwt, though tle expenses of conveyance from the 
interior to the shipping ports remains undiminished on the western 
side of the island, and has actually increased on the eastern side. It 
must be obvious to your honourable house that this diminution of the 
means of purchasing manufactures and other imported commodities | 
cannot but have a most disastrous effect on all mercantile operations ; | 
and the consequence of the present state of things is, that manufac- | 
tures and other imports from Europe which were formerly of current | 
and profitable sale, can now only be disposed of to loss and at long | 
credits, as shippers from the mother-country can fully attest. 

Bankruptcies of merchants, retail dealers, planters and others, have | 
become matters of every day occurrence, aud your petitioners are 
grieved to state that they can see no prospect of amendment unless 
remunerative prices can be obtained in London for their coffees. The | 
local government of the colony have already abolished the export 
duty of 24 per cent on coffee, and so far as the measure goes, it has | 
been arelief, but one totally inadequate to the exigencies of the case, ! 
Adequate relief can alone be administered by such a reduction of | 
the duty levied in Great Britain as will, without raising the price to | 
the consumer, bring up the market rate there to a level that will | 
remunerate the planters. 

Your petitioaers respectfully submit that such a reduction of im- | 
port duty on coffee would greatly increase the consumptlon in Great | 
Britain without materially, if at all, affecting the imperial revenue, | 
and they would therefore most urgently pray your honourable house 
for relief to as full an extent as the financial considerations affecting 
the mother country will admit of. 


And your petitioners, as in duty bound, will ever pray. | 


a 





' 


| 


(Here follow 227 signatures of the leading Ceylon houses. ) 
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SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs T. J. and T. Powell's Circular.) 


Daring the month of January there existed a good demand for leather, and a 
far greater business was transacted than is usual thus early in the year; but as 
the supply, although not very large, has been generally adequate to the de- 
mand, we have no great alterations to notice in prices. The stock of leather is 
now far from extensive, the demand is lively, and as the business of our manu- 
facturing districts is in an improved and still progreasing state, we do not consider 
ourselves too sanguine in expecting a cheerful trade during the year on which we 
have just entered. That prices will materially advance is not very likely or 
very desirable: a greatly extended and advantageous trade is best sustained by 
moderate prices. 

Salted River Plate and Rio Grande hides have sold freely during the month. 
The sales amount to 45,000 at prices similar to our quotations of the preceding 
month. Not any hides have made a higher price than 34d, but every good 
parcel has been readily taken at that price, and more would have been sold, had 
they arrived, of the best qualities. Cow hides may be quoted 4d to jd higher— 
@ steady demand for the continent has had its influence on these goods. 

The imports in the past month are 38,700, making the stock, which is now 
58,800, less by upward of 6,000 than last month: but in addition to which 
three veasels have arrived, since the close of the month, bringing 18,200 hides, 
80 that the stock will be upwards of 77,000. 

The sales of dry River Plate and Rio Grande hides have been large during 
the month, chiefly for exportation, showing a revived continental trade; they 
have amounted to about 15,000 at jd to id advance. The imports of the month 
are nearly 20,000. The stock 26,000, the greater part of which is announced 
for public sale this week. 

South American horse hides continued dormant until the close of the month, 
whens ome considerable sales were effected at an advance of 6d to 9d per hide ; 
these sales amount to 9,800 dry at 5s 4d to 6s; seconds, 3s 6d to 4s. Salted, 
7s 6d to 9s; second qualities, 5s to 58 11d. The import is 4,800 salted—2,600 
dry. The stock 21,000 dry—and 10,900 salted. 

East India buffaloes are in increased demand, and have made an advance of 
hd to id per Ib. Present stock 28,800. 

Not any article connected with leather has so much advanced in value as oak 
bark. At the period of the last bark harvest—May and June —much bark was sold 
at unprecedentedly low prices—3/ to 3/ 108 per tonin the woods. It was believed 
that there would be a large fall of timber throuzhout the country, and this im- 
pression was, no doubt, heightened by the actual and unusually large fall of oak 
trees in Buckinghamshire, and some other counties. This prospective abundance 
was, however, counterbalanced »y the fact of much timber having been felled in 
winter, when the bark is sacrificed. Although this practice was then known, si 
was not believed to have been adopted to a great extent, but the result proves 





that the supply of bark was far less than an average amount, aud the natural 
consequence is, that it is now 40 to 50 per cent higher than at this period last 


ear. 

The diminished supply of the Australian bark, Mimosa, has been another aid 
to the advance of oak bark. It will be seen by a reference ‘o our Annual Cir- 
cular of last month, that in the past year, 1848, only 180 tons were imported, 
while the annual average of the four preceding years was 1,600 tons. Ihe ad- 
vanced prices wi'l, of course, adjust the supply. The very low rates of last har- 
vest were hardly more than sufficient to cover the expenses of stripping, har- 
vesting, and hatching, or chopping ; it was not, therefore, likely that the landed 
proprietors would continue an operation so unprofitable. The prospect, however, 
= fair prices in the next bark harvest will, no doubt, produce an adequate fall 

timber. 


(From Messrs Morse and Co's, Circular.) 

London, Feb. 5, 1849. 
The reduction of the duty on tea is a topic of all-absorbing interest. Will the 
duty be reduced? and if so, what are our prospects? There is no analogy 
between the corn trade and the tea trade: the one is producible at home, the 
other is not; the one is a necessary of life, the other aluxury. There is an 
average standard of the quantity of corn consumable by each individual ; but 
there is no such standard for the consumption of tea. The reduction or abolition 
of the duty on an article of absolute necessity will not ensure a proportionately 
increased consumption of such article; but experience has shown that the re- 
duction of the duty of an article of almost universal consumption has greatly 
and in many cases caused more than a proportionate increase in the demand 
for it. The tables prepared by Mr Cobden, Mr M’Gregor and others, all agree 
in the opinion we have long since expressed, viz., that with a reduction on the 
duty on tea of is per lb there would be an immediate and permanent increase 
in the present consumption by at least one thiid; so that in this as well as in 
all other articles brought within the means of the many, by a reduction in the 
price to the consumer, it is fair to look for a corresponding increase in the 
demand. 

In reviewing the tea trade for the past year we would remark that the con- 
sumption will befound to showa moderate increase upon that of 1847. Much 
activity was observable durivg January and February ; there was some specula- 
tion in common congou and twankay, but prices were low, fine congous being 
sold at 1s 3d to 1s 5d; at the end of February, sales were more and more diffi- 
cult on account of the arrivals; great depression now succeeded; and congous 
were as low as 6$d at the end of April, and fair biack leafed 7}d to 8d; during 
the summer months prices improved, in congous particularly, on account of the 
temporary return of confidence in commerce; but the autumn was attended 
with a great decline; a heavy fall followed the October railway panic, which 
was rather increased in November, and December wound up with a very fair 
business at full prices. 





(From Messrs Horny and Co.'s Circular.) 


w ae Odessa, January 1849. 
HEAT.—In reviewing the past year, in comparison with previous ones, its 
most striking features are found to be as follow :— 


1. That notwithstanding the inconvenience and loss iliti 
ss of monetary facilities, 
Comsequent upon the political convulsions of the past year, the nine of 
our chief staple produce from this port has not been much below that of any 
ae eXcept that of 1847. 
2. That these high figures have heen reac’ed b 
' y the means and resources of 
this market alone, and mostly on its own account, foreign countries having in 
an ee degree abstained from giving or?ers, 
8. That by far the largest portion of our expor: business h 
8 as fallen upon the 
last few months of the year, it having been much interfered with cane the 
earlier part by fear of war, and the ravages of the cholera. 


We subjoin a comparative statement of the exportation of wheat si 
' , at since 1838, 
that year and the following one having witnessed, after a long calm, the “a 


viving powers of exportation, which this fertile country is capable of i 
whenever it receives a stimulus from abroad. , — 
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Chetv. Chety. 
1838 seoceesee 991,661 of which were cleared direct for Great Britain 321,307 
1839 ... 1,216,232 _- _- —_ 266,796 
1840 789,007 — _ - 493,998 
IR41 seveee 720,372 —_ — _ 300,192 
1842 .coccores 863,422 _ _ - 557,827 
1843 sosceecee 1,170,245 _ _— _ 338,428 
1844 seccceees 1,315,300 _ — _ 383,199 
1845 os 1,981,930 _ _ — 195,278 
1846 seveeeees 2,124,385 _- -— _ 375,209 
1847 soccccese 2,775,837 _ _ _ 373,827 
1848 sooes coos 2,059,097 - = _ 897,904 


It must, however, be observed respecting our shipments for Great Britain 
that the above figures show but a fraction of what is actually furnished to your 
country by this part of Europe, to obtain which, it would be necessary to include 
the cargoes which left in Italian (and other) vessels for Mediterranean ports, 
whence the voyage to England is resumed after their having been naturalised, 
It is unfortunately not possible to ascertain the exact quantity of Odessa wheat 
which thus finds its way to the United Kingdom in spite of navigation laws ; 
but some idea may be formed on referring to the clearances for the Mediterra- 
nean ports; they amounted in 1845 to 87 percent of our total exports of wheat ; 
1846, 814; 1847, 70; 1848, 54; and we believe it is not overstating the truth, 
to put down a very great portion, if not the greater, of these clearances as indi- 
rect shipments to Great Britain. 

We commenced the year 1847 with a stock of about 800,000 chetv.; and, after 
clearing for foreign countries nearly 2,800,000 chety., there remained at the 
commencement of 1848 700,000 chetv. During the past year the clearances 
amount to about 2,059,000 chety., leaving a stock at its close of 615,900 chety., 
which consists of about 585,200 chety. soft, and 30,700 chetv. hard. 

Since the experience afforded us by the year 1847, and for some other reasons, 
it would appear that after a good average harvest, Odessa will henceforth be 
able to furnish its quota to the consuming countries at the rate of nearly 2} 
millions chety., or about 1,800,000 qrs of wheat per year; for if on the one 
hand the heavy exports of late years have gradually diminished our stocks, 
better prospects are opening for the agricultural population of the old Polish 
provinces, which may truly be called our granary, since the local government 
has entered upon a system of administration which materially lightens the 
burdens that weigh at present on the serfs, affording them at the same time 
the means of developing their productive powers for their own benefit; and 
which will oblige the landlords to resort to a rational mode of working their 
estates, in the course of which they will have to make up by employing better 
tools and industrious free labourers, what they will lose by socage; indeed 
necessity will compel them (or, more strictly speaking, that numerous class of 
gentleman-farmers in the old Polish provinces, here generally called landlords) 
to bethink themselves, if they do not choose to go toruin, they having of late years 
outbid each other in their leases to such a height, that progress in their farming 
system or ruin is now their alternative. 

In respect of this year, we are sorry to say, that in all likelihood there will be 
a deficit till the new harvest in the arrivals from the interior. In the Steppes 
of New Russia and Bessarabia the crop has entirely failed, nor has it come up to 
an average in the Ukraine and in Podolia, where the deficit is estimated at one- 
fourth; much of the produce of these two provinces will of course be required 
for relieving the distressed ones. The want of fine qualities will also be severely 
felt, the extreme heat and dryness of last summer not having allowed the grain 
to attain a full and healthy size. Besides, a large portion of our autumn supply 
has been injured by rain, and cannot be put in condition to stand a long voyage 
until assisted by dry weather in spring. 





Foreign Correspondence. 
From our Paris Correspondent. 


Paris, Feb. 14, 1849. 


Our situation is considerably improved, and confidence seems re- 
turning in proportion as the influence of the republican party is de- 
creasing in the National Assembly. The majority, having declared 
that the budget would be discussed and voted before the dissolution, 
rejected all the other amendments which were proposed to the se- 
cond reading of the proposition relating to the dissolution. Many 
representatives think that it is indispensable to examine the budget 
without delay, and their vote was not a proof of hostility against the 
Cabinet. Butas the Legislative Chamber must meet towards the 
first fortnight of May, it is not possible to examine and discuss ma- 
turely all the important questions which are involved in the budget ; 
and many members who have given their votes for the examination 
of the budget have acknowledged that they have been misled by the 
enemies of the Cabinet. When the Assembly have voted the Electoral 
Law, a great number of representatives will hasten to return to their 
departments, in order to canvass their future return. It seems, how- 
ever, that the adherents of the National and of General Cavaignac 
are decided to make to-day a new attempt in order to introduce new 
amendments in the third reading of M. Rateau’s proposition. These 
amendments, which are presented by M. Duplace and M. Pean, 
would force the Assembly to vote the budget. But it is very proba- 
ble that they will be negatived by a very large majority. 

_We had already on the sitting of Monday last a proof that the mi- 
nisters may now reckon uponthe majority of the chamber. M. Carolls, 
one of the mountain, had addressed serious interpellations to the 
cabinet, on account of several speeches which Marshal Bugeaud had 
delivered at Bourges and at Lyons. M. Bugeaud has always been a 
rather compromising personage for those who employed him, and in 
this circumstance his language has been much commented upon. He 
addressed the magistrates of Lyons in the following manner : = 

We must not conceal to ourselves, gentlemen, that the situation is grave—it 
requires all our endeavours—and we must be united to fight against the dis- 
turbers. France has a glorious army, and yet it cannot send them abroad. It 
is impossible to the government to think of crossing the Alps, as long as the 
army would leave behind them a considerable civil war. We must not, gentle- 
men, be mistaken apon the nature of things. A cireumstance may occur, 
which we must not desire, but would force us to fight, arms in hands, against 
those perturbers. I am sure that many of you would join us ; but your courage 
may be displayed elsewhere ; we must everywhere and on every occasion, have 
the courage to maintain our opinions—to declare and defend them—and 
the magistrates have to fight with firmness to guard the jurymen against the 
abuse of extenuating circumstances, which enervates the action of justice and 





spares the infringers of law—but to the prejudice of the good citizens and of the 
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whole society. They have in France the unlucky habit of considering a politi- 
cal crime but as a pleasantry. If the political criminal is triumphing, he is a 
hero ; if he is condemned, he is a martyr: and yet a private crime hurts but 
one individual, whereas a political crime ruins a whole nation. 

He said to the officers of the army— 

I know not, gentlemen, whether we shall be called upon to fight together 

d our frontiers. I am convinced that in this case you would answer to 
the confidence of the country, and revive the glory of its colours. But this view 
is not the single one which must be considered by the army of the Alps. The 
situation of the country imposes great and serious duties to them, which they 
have fulfilled, and will fulfil yet. That task is not less glorious than the other. 
You must assure the maintenance of the law, defend the society against the bad 
passions which threaten it, oppose an invincible resistance to the culpable at- 
tempts which would bring about the disorganization and ruin of the country ; 
you may begin in this manner, and prevent France from falling from the rank 
it must preserve before the strangers. The great armies seem, now-a-days, to 
have this mission in Europe. If the Austrian empire escapes a dissolution, 
which seemed inevitable, it is indebted for that to its army, Yes, the strong 
organization, the exact discipline, the military spirit of the Austrian army alone, 
— stopped its ruin. How, then, could the French army, fail inthis patriotic 

y: 

M. Corolle criticised this speech, and some others of M. Bugeaud. 
He demanded whether the Minister of Foreign Affairs approved an 
officer who said that the army could not cross the Alps owing to the 
internal situation of the country—whether the Minister of Justice 
capers of the marshal’s doctrine about extenuating circumstances. 

{. Odillon Barrot answered that the speeches which were criticised 
had no official character. They were only conversations reported by 
papers. But he added, that if the marshal had said that the army of 
the Alps was pemnaee and would no more weigh in the balance of 
the diplomacy, suc should be repreher sible. 

It is evident that the majority of the Assembly did not approve of 
the eccentric language of M. Bugeaud. However there were 397 
votes to 285 who adopted the order of the day. 

Many reports had been circulated about modifications of the 
Cabinet. It was reported that M. Dufaure would succeed to M. 
Leon Faucher as Minister of the Interior, and M. Vivien as Minister 
of Public Works. But it is certain now that there will be no 
change, and the present Cabinet will remain unaltered until after 
the elections. The firmness with which the President of the Re- 
public has resisted all the attempts of the republicans of the As- 
sembly to obtain the change of the ministers, has given him much 
credit in the public, and when now Louis Napoleon walks abroad 
he is always welcomed by enthusiastic cheers of the crowds. Yes- 
terday he went to the Bourse during the business hours, and there 
were unanimous shouts of long live Napoleon, mingled with ve 
few cries of long live the Republic. The political affairs are consi- 
dered asso much improved, that the public stocks are rising very 
fast, and the Five per Cents which were at 63 towards the end of 
December, is now about 80f, with a probability of a further rise. 

The negociations of the Congress of Brussels for the settlement of 
the Austro-Italian difficulties are about to begin. The Marquis of 
Rices, who represents Sardinia, and M. Legrenee the French Minister, 
are now in Brussels. Sir H. Ellis arrived on Sunday last, and Mr 
Colleredo is expected within a few days in that town. 

It is reported, however, that the Count of Colleredo will not assist 
at preliminary conferences, which will take place immediately. He 
is now in London, where he has declared the bases which Austria 
will accept for the medation. The Austrian Cabinet declares—Ist, 
that the treaties of 1815 must remain in due force, and continue to 
be acknowledged by England and France ; 2nd, that the Cabinet of 
Vienna, on accepting the Gallo-English mediation, would not allow the 
supposition that it would renounce any of its rights upon Lombardy. 

The ministers of England, France, Germany, and Sardinia, will 
meet before the arrival of the Austrian Minister, in order to resolve 
avery arduous question to which Austria will remain a stranger. 
That question consists in determining which states will be allowed to 
be represented at the Congress. It is doubtful that the Ministers of 
Vienna, Young Italy, and Sicily, will be admitted. 





The following are the variations of our securities from Feb. 8 to 
Feb. 13 :— 


fe fe 
The Three per cents iMproved...ccreseccssrreeessrreseeeeee 230 at 48 50 
The Five per Cents secccorsceccsccccccccccccccescecsccsoecsere 2 65 89 10 
UG BOE ccncanicasesenavecns censeseqnconeneccseneueeseoese soccee 63 85 80 5 
The Bank Shares ...ccccccccccceccesssccescoccccce coe soe coos 75 O 1825 0 
Orleans SRaTes..ccccccccccccscsecccccccce « cevccecececcovsccccccs 682 50 762 50 
BROWER corcccccc cee coceee 0 cocces eovecoceosoccseccececsccesccocccs 97 SO 479 50 
Havre ..... ween roccceccesosenecscesococcccoces cccccccesoscoccocces 15 @ 962 50 
BOG Bccrccccccssecvesneveccssccncscesecesocsccoetecseccsoeess «60 8 0 178 75 
TBGEO csccerecscencsccescevccccccscnccsescseccescecccecsceseccccccn 6 OW 90 0 
TI tcsisincinchineniientineaestomeiieamneneammbeenenann 20 0 285 0 
III: cocscccrsnnnccssenemensersemensemnmenennesas 10660 610 6 
TRGTUROTM cre cesccccccvcnsecccccencees cccceenccosensccccccesccccse 30 @ 493 75 
Strasburg SOO eee eR OOO E eee DEER OER Cee eR EOE EES EEE E EE HES EET Te eee 8 75 343 75 
BU AMG0S cocccccccccccccccccneccsecscceces ccocce cee covece 875 322 50 





Hatr-past Four.—The prices of the Stock were declining at the 
beginning of the market, as several speculators apprehended that M. 
Senart’s amendment, which demands that measures shall be taken by 
the Assembly to vote the budget before the dissolution, would be car- 
ried by the majority. It was announced that M. Cavaignac would 
speak in favour of this amendment, and he has preserved a certain 
influence upon the minds of many representatives ; however, a rally 
took place towards two o’clock, and the funds were again in great 
request. There isa general belief that the Five per Cents will easily 
reach the price of 85f before the next dividend, which will be taken 
off on the 7th of March. 

The railway shares—and chiefly the Northern—are continually 
improving, in consequence of the continual rise of the Five per Cents. 

t was announced on Change that M. Sina, the Austrian banker, 
had sent a circular letter to the bankers stating that he had taken, 
With the firms Rothschild, Brothers, and Streghts, the new Austrian 
loan of 60 millions of florins. 
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The Three per Cents varied from 48f 25c to 49f 10c, and left off at 
49f ; the Five per Cents varied from 79f 60c to 80f 15c, and left off 
at 80f ; the Loan was done at 79f 60c and 79f 80c. 

The Bank Shares were done from 1,825f to 1,830f; the Orleans 
Shares from 762f 50c to 765f ; Rouen from 472f 75c to 475f ; Havre 
from 262f 50c to 265f ; Marseilles from 177f 50c to 180f; Vierzon 
rom 285f to 292f 50c ; Bordeaux from 405f to 407f 59¢; Northern 
from 423f 75c to 427f 50c ; Strasburgh from 342f 50c to 345f ; Nantes 
from 320f to 323f 75c. 

P.S.—It is reported that the government has received grave news 
from Marseilles. ‘The republic had been proclaimed at Rome, and 
the temporal power of the Pope declared forfeited. 








BANK OF FRANCE.—The following was the situation of the Bank on the morn- 
ing of Feb. 8 :— 
ASSETS. f c 
Cash and ingots ssorerssessserersrseseessesssesserereeeereennere 158,847,615 84 
Cash at the branch Danks .so---cecsescecseereeens coveserns eee 127,805,360 0 
Overduie BINS. .ccccrccsecccescoceecceceesessec cee soscceces sescceses 115,394 94 
Bills becoming due in Paris, of which 14,897,149f 29¢ 
are from the branch DANKS.......cccseceecsseeresereeeee 53,648,307 47 


Bills in the branch banks ......sscceessroseseees 95,956,523 75 


















Advances on coin and ingots......... ececceceses ° 19,227,164 0 
Ditto on public securities of France ....+..- 31,576,423 5 
Ditto by the branch bankS.ecccccssssesse senses cee see see ees 1,554,337 0 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions 50,000,090 0 
Rentes of the reserve fund .s..ee«0 10,000,000 0 
Rentes and disposable funds .....++ ecceceee wecececcceccesers 42,622,313 13 
Investments of the new branch banks in public secu- 

PORIED ccaceccceccsnmnsneccoceneseccecesesnacocecanecsscencccncecee ESSEC FEE GF 
Hotel and furniture of the bank 4,000,000 0 
Real property of branch Danks ....-.ceesersereserssensersees 2,275,729 90 
Advances to the municipality of Paris from the loan 

Of 10 MINIOTIA... cccccccscececovccceccccesccesccoscsecceccsccssse §=—«- 7,000,000 0 
Interest in national discount DANK sscsessseresssseesces cee 200,000 9 
Bills protested at Paris .....ssccsssscscereesesssesssersreseces 9,327,282 45 
Ditto in the branch DANKS ccccsccee-svccecserescesseesee eonee 4,766,836 0 
Expenses Of administration ...-..scessecescseeee senses -aeees 127,501 36 
Ditto of branch banks.......+ wcceccecce 100 con ccccncecsoeosceese 130,752 0 
BUNdrles ...ccccccccccceccesccccccescccccocseccsccccseseecooes coos 633,173 6 
Interest of old departmental banks in national dis- 

COUN DANKS .cesecceccsrcsrcveversseeeereereronserereneresssene 230,000 0 
Advance to the Seine department .....+.. erevecercocesces 2,000,000 6 
Advance tothe municipality of Marseilles sss... 550,000 0 

684,799,454 44 

LIABILITIES. 

Capital... .cccccccoccsssesssscecsccsscsecesevserscescssessseeseeseraee 67,900,000 0 
Ditto of the new branch bankS....cccccrsescersseerer veeee 23,350,000 0 
Reserve fund ccccccccccccccccsecsessseccccescccsccveccccscees -oese 10,000,000 0 
Ditto of the branch banks .....sccecseseeceeceeserceeeees 2,980,750 0 ! 
Reserve immobiliere........-seocssseeseecessesessenecseeeraneses 4,000,000 0 i 
Notes to bearer, in circulation ......sseccessseeeseeeeeeeeees 407,738,400 0 
Ditto of branch DANKS .scccccceseeseeceecse cesses ceseeees 13,896,100 0 
Ditto to order (post Dis) ....0: sesrersenseeceeeseceeceees win 525,833 0 
AcCCOUNE CUFreNnt With treEASUTY sevccercvesecersesceressees eee 31,406,463 85 
Various accounts CUPrENt csesssreceeveceseecesessseeseeeeeess 80,62 3,242 80 
Ditto branch banks ... +++ +++ o0 vee cocevccee socosecccccesesececes 25 226 162 O 
Bills payable at sight .....csccseesseeessenrsrevereecesces 4,497,800 0 
Ditto branch banks .os-cccsecececeesecee ser ceeseesscscseanensess 782,l0l Oo 
Bills of branch banks to be paid by the Bank .......+ 6,447,829 0 
Ditto of the Bak to be paid by branch banks .« oe 2,473,316 0 
Dividends to be paid ...cs+sereseceercscseceeeseenes 544,875 25 
Winding-up of the branch bank of Algiers . 249,654 4 
Discounts, interest, and expenses. 645,743 43 
Ditto branch banks co .ceseeceeenees ee 668,773 0 
Re-discounts of the last half year. 246,109 83 
Ditto branch banks oes 460,643 0 


SUNAries 0 .ceceecsesseceeses 135,658 22 








634,799,454 44 

We have already observed last week that, notwithstanding the de- 
crease of 4} millions in the discounted bills, it was probable that a 
further decrease would take place in the ensuing return, as the re- 
sult of the bills becoming due in the provinces on the 31st of January | 
could not have been known on the morning of February |. Indeed, | 
there is now a decrease of three millions in the portefeuille of the 
branch banks. As to the portefeuille of Paris, it has increased by 1} | 
millions. 

The Bank of France continues to pay in specie all the small sums | 
under 1,000f, and it refuses Bank notes for these sums. Therefore | 
the circulation of notes has diminished by 64 millions, and it amounts | 
now to 4214 millions, whilst it was some weeks ago 431}. However, 
the bullion continues to flow into the cellars of the Bank; it amounts 
now to 286 millions, with an increase of five millions on last week. 
Its bullion is now more than two-thirds of the circulation, and it is 
very probable that the Bank will soon resume its payments in specie. 

The Bank has lent this week another million to the Seine depart- 
ment, and 550,000f to the municipality of Marseilles. 

The account current of the ‘Treasury has increased, as well as the 
private accounts current, and this circumstance has contributed to the 
increase of the bullion. aw 

The preceding returns, compared with those of last week, exhibit— 
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2,619,793 76 
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An increasé 01 bullion in Paris Of cscorcceseseceesersresvere 


An increase of ditto in branch banks Of .seccccceseeceeee 1,694,200 0 
A decrease Of Overdue DIIIS Of srccceccscceseecerereceeeneceees , 2,922,318 7 

A decrease of protested bills in Paris of ... 247,789 40 
A decrease of ditto in branch banks Of .s+-.- ++ e+seeees 39,262 0 
An increase of bills becoming due in Paris Of.....0...++ 1,453,151 48 
A dec: ease of ditto in branch hanks Of... ..+++--creeeees 3,090,998 42 
A decrease of advances On bDUDION Of... css serceeeeeeess 4 582,966 0 
A decrease of advances on public securities of ......++« 67,600 0 
A decrease of notes to bearer in circulation Of.........00. 5,727,000 0 
A decrease of ditto in the branch bank. Of co... seeseecee 982,500 6 
A decrease of notes to OTder Of ...-cccccceesseserecersessenes 60,439 2 
An increase of account current with the Treasury of... 1,945,551 29 
An increase of the private accounts current Of .....+00 2,607 072 13 
An increase of Citto in branch banks Of......ceecsesseser eee $56,461 ) 


Paris, Feb. 15, 1849. 
The great question of dissolution has been definitively resolved 
yesterday by the National Assembly. It had been announced that 
the enemies of the Cabinet would make a new desperate attempt to 
put off the dissolution of the Chamber, and prepare the debates on 
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Se 
the Budget of 1849. They had said that General Civaignac would 
speak in favor of M. Senart’s amendment. The following was the 
text of this amendment :— 


The Assembly shall vote before separating the Budget of 1849. 
The Budget Committee will present parts of their reports to the 
Assembly whenever the state of their labours will allow it. ‘These 
reports will be distributed as usual, and submitted to debates con- 
formably to the regulations. No other debates but on the Budget 
and on the Electoral Law will be admitted in the order of the day, 
unless it should be in the iotervals of the debates on these two laws, 
and their definitive votes can never be delayed. The Elections for 
the Legislative Assembly wiil take place on the fourth Sunday follow- 
ing the definitive vote of the Budget. ‘the decree of convening 
the Electoral Colleges will be taken forcibly, immediately after the 
vote. It will design the articles of the Electoral Law which must be 
attended to in the elections. ‘The Legislation Assembly shall meet 
seven days afier the election, and the powers of the National Assem- 
bly will cease at the same period. 

M. Senart himself suggested his amendment, but M. Cavaignac re- 
mained silent,and the amendment was negatived by 424 to 387. 
Another amendment, preseut d by M. Shaw, which demanded that 
the Budget should be discussed before the promulgations of the E!lecc- 
toral Law, has been equally negatived by 459 to 347 ; and the third 
reading of the proposition for the dissolution has been adopted by 
sitting or standing present. 

It is now more certain than ever that the Assembly will not under- 
take to examine the Budget of 18419 as soon as the Electoral Law is 
voted; a great number of representatives will go to their departments, 
and the Chamber will be uuable to continue their deliberations. 

The majority who voted in favor of the Cabinet have, however, 
named yesterday, for the eighth time, M. Armand Marrast as presi- 
dent of the republic. Dut he was not elected by so great a majority 
as the other times; and M. Dufaure, who had not accepted the can- 
didateship, has obtained 213 votes. 

M. Proudhon, the famous author of the maxim, property is a theft, 
has defended himself yesterday before the Assembly, but the majo- 
rity has authorised the attorney-general to prosecute him before the 
Court of Assizes for the publication of two leading articles in the 
journal Ze Peuple. M. Proudhon had demanded in these articles that 
thé President of the Republic should be dismissed, in consequence of 
his reactionary principles of government. M. Proudhon will cer- 
tainly be condemned by the jury. But I think that this man is no 
more very dangerous for the society. His extraordinary sophisms and 
utopics have been ridiculed every where, upon the stage as well as 
in newspapers, and he is abandoued by all the mountaineers and so- 
cialists. His exaggerations have even contributed to undeceive a 
great number of workmen who had at first embraced his fallacious 
opinions. 

We have not yet received any printed particulars about the pro- 
clamation of the democratic republic at Rome. But the news which 
I gave you yesterday by postscript seem to be confirmed. This pro- 
clamation took place on the 8th instant, at two o'clock p. m., and the 
Pope has been deprived of his temporal rights. ‘The Constituante had 
been opened at Rome on the 5th of February. Towards one o'clock 
the representatives arrived at the palace of the Chancery. The hall 
of the late chamber had been disposed for the new Assembly. The 
Ministers, preceded by Armellius, entered the hall amidst loud ap- 
plause. The oldest representative took the chair. Armellius, the 
Minister of the Interior, read a speech, in which he declared that the 
temporal powers of the Pope were inconsistent with their spiritual 
powers. Ile finished his speech with a cry of “Long live Italy aud 
the people!” and this cry was repeated by the assistants. The re- 
presentatives were 140 in number; most of them were very young. 
The whole town had, as it were, defended in the streets. The coast 
guard of Rome aud of ihe environs were under arms. 

The works ot the Paris and Lyons railway are advancing to com- 

pletion, and two propositions have been sent to the Minister of Public 
Works for the working of this line. The first proposition is made 
by a company formed of the principal shareholders of the extinct 
company. They propose to work the line within the conditions of the 
law of June 11, 1842. They would pay the running stock, which is 
valued at thirty millions, and would save to the Government an in- 
terest for all the other expenses made for the establishment of the 
permanent way; and they would take a share in the profits. The 
late shareholders would be admitted to subscribe to the capital, the 
new shares would be of a sum of 75f each, payable in several instal- 
ments, and the company have already received the concurrence of 
important French and Lnglish firms. 
: The other proposition is made by an enterprise of Messageries ; it 
is called, the system of interested management (regie interessec). This 
company would reimburse nothing to the State; they would only 
make the expenses rather at the risk of the State, and are monopo- 
lising the principals parts of the working, by means of contracts. 
They demand, besides, an interest in the receipts. 


—— 


Hatr-past Four.—The triamph of the Cabinet against the amend- 
ments presented by M. Pean and M. Senard was not considered as 
very probable; but as some speculators had conceived some doubts 
they made yesterday extensive sales, which had prevented a new 
rise in the public stocks. But as soon as the speculators were ap- 
prised yesterday of the result of the sitting in the National Assembly 
they repaired to the Passage of the Opera, and purchased 5 per cents 
at 81f 30c—that is, with an improvement of If 10c. To-day these 
high prices were maintained, and the 5 per cents were even up as 
high as 82f. But realizations of profits began then to affect the 
prices, which reacted at 81f 40c ; they left at 81f 90c. The speculators 
paid no great attention to the proclamation of the republic at Rome: 
they imagined that the Great Powers were unanimous to act against 
the Roman a, so that the affair would not endanger the 
peace of the world. ” 
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i All the securities were influenced by the improvement of the 5 per 
cents. ‘The Northern shares were in great request. 

The 3 per cents varied from 50f to 50f 40c, and left off at 50f 40c ; 
the loan was done at 81f 50c and 82f; the Bank shares from 1,850f to 
1,870f; the Orleans shares from 775f to 780f; Rouen, from 480f to 
495f; Havre, from 275f to 277 50c ; Marseilles, from 177f 50c to 180f; 
Bordeaux, from 412f 50c to 413f 75c; Vierzon, from 302f 50c to 315f; 
Northern, from 430f to 445f; Strasburg, from 346f 25c to 348f 75c ; 
Nantes, from 322f 50c to 325f. 





| 





The Bavk of France has at last published the report which was 
read by M. d’Argout to the general meeting of the shareholders on 
January 25, about its operations in 1848. . : 

M. d’Argout, the director of the banks, entered into particulars 
about the crisis of 1848, and the motives which led the Bank to sus- 
pend its payments in April, from the 16th of March last. In Febru. 
ary, 1848, the bullion amounted to 226 millions. On the 26th of 
February it was 140 millions, and on the 14th of March, 79 millions. 
In the day of March 15, more than 10 millions of francs were paid in 

cash. There remained for the Bank no other alternative but to wind 

up its concerns or suspend its paymentsincash. The winding-up 
would have been very easy, as the bullion represented 30 per cent of 
the liabilitiesdemanded. There were from 3 to 5millions of commercial 
| bills discounted, and the Bank possessed as its property 1,170,000f of 
| Rentes in public stocks. It had advanced 18,000,000f upon deposits 
| of ingots or transfer of public securities. In less than two months all 
| its creditors would have been paid up. But the Bank did not think 
| for one moment to wind up, as it would have very likely ruined the 
trade. They had then but one resolution to adopt, to preserve the bul- 
| lion which was indispensable to the public service,—it was to suspend 
the payment of notes in cash, The metallic circulation had so much 
| decreased that out of 26,000,000 of bills which were coming to matu- 
rity on one day, 47,000f only were received in cash. 5 
| Long and difficult negociations preceded the amalgamation of the 
| provincial banks with the Central Bank of France. By this amalga- 


mation the capital of the central bank has been increased by a sum 
of 23,350,000f, and the maximum of circulation, which was 350,000,000 
has been increased by 102,000,000. : 

For the month of March the Bank has delivered to the Treasury 
and public administrators of Paris 105,318,000f It has added to the 
circulation of Paris 15,836,300f, and to the circulation of the branch 
banks, viz :—30,969,000f for the receveurs genereux,and 201,630,000f 
for the trades, so that the whole of the specie delivered was 
506,000, 000F. 

The advances of the Bank to the Treasury, to several municipa- 
lities and hospitals, amounted to 260,000,000f; out of that sum 
50,000,000f only have been advanced to the state on the 3lst of 
March, 1848, upon the deposit of Bons du tresor, and they will not 
bear interest before one year. 

From March 6 to June 24, the Bank and the old branch banks have 
discounted nearly 500,000,000f, and 176,000,000f from June 24 to 
July 31. Theordinary discounts have decreased from the last period 
with an extraordinary rapidity. Besides, the Bank has advanced 
34,000,000f to great manufacturers, upon divers deposits, in order to 
prevent grave bankruptcies. 

The monthly discounts of the central bank had exceeded 100 and 
150 millions in January and March; they have fallen at about 20 
millions in November and December. On March 16, 1848, the 
portefeuilie, or discounted bills, of the Bank and of its sixteen branch 
banks, amounted to 305 millions. On December 28, the portefeuille 
of the Bank and its 16 branch banks, and nine amalgamated banks, 
had fallen to 165 millions, and the central bank had but 42 milliovs, 

f f 
In 1847 the discounts of the central bank had amounted to 1,332,000,000 
ane Sanne 
sssssssesee 851,000,000 
——— 2, 661,000,000 
694,000,000 
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In 1848 the discounts of the central bank have fallen to...... 
Those of the old branch banks and departmental banks 
erccccceccccsoscesecee cocecscccee 950,900,000 

——— —— 1,614,000,000 
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The decrease is then in 1848.c0ccccccceer> ses seseesccseseree sss see cee 1,017,000,000 
The bills received gratuitously for the public by the bank have decreased 
from 1,122 millions to 420 millions. In 1848 the decrease is........ 702,000,000 


The transfers (Viremens) made in 1847 amounted to 8,176 millions, they 
had fallen in 1848 to 5,932 millions, The decrease is seorcccsresceseeeee 2,224,000,000 





Then the business which is made by the bank have decreased 
in 1818 by a SUM Of.......cscereverserseerecreseserseserssesseseessees 3, 943,000,000 
In 1881 and 1832 the portefeuille of the central bank had fallen to 
25 and even 18 millions. The discounts have increased again, but 
after a long period. 
The situation of the Bank has much improved during the second 
half year of 1848. On March 25, the total bullion amounted but to 
115 millions—it now exceeds 280 milllions. 


f 
The central bills have amounted for the central bank to the frightful 
suin of Foe RE EEe COE RO EOE ROR ORE E ES EEE OOF OE OER ORE FOE OER EOOEES FEE SEE EES SSE OSE FES Hee seeeceeee 57,000,000 
And for the branch banksS.ooccs.s0000 sevevereecee ees mm 


ed 


Total SORE EEE TERE EE EEE EOE EOE TERED EER EEE FOE EOE OOR EEE HOS CORROO RODS E EE HES SEE OOR OES 777,000,000 


On January 25 they had fallen to 14,360,000f. It is probable that 
the final loss will not exceed 4 millions, unless fortuitous eveuts 
should disturb the liquidations. That sum of 4 millions has been 

| passed to profit and loss, when the half-yearly dividends of 1848 
have been settled. 

| The bulk of operations which are settled by the creation of com- 
mercial bills has not decreased in secondary towns, but it has de- 
creased by one-half in commercial towns of first rank. 
_ Thus the discounts made in the branch banks formed by the Bank 
in secondary towns have amounted to 478 millions in 1847, and to 
— millions in 1848, The increase in favour of 1848 has been 39 

illions. 


The discounts made by the amalgamated banks of the first-rate 
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towns have decreased from 851 millions to 433 millions, that is 49 

r cent. 

The decrease has been much larger in the three most popular and 
commercial towns. In Lyons the discount has fallen from 185 to 
80 millions; in Marseilles, from 270 to 90 millions; and in Bor- 
deaux, from 106 to 50 millions. 








Correspondence. 


TARE ALLOWANCES. 
To the Editor of the Economist. 
Sir,—I beg to call your attention to the difference there is between the tares 





| allowed by government and those allowed by merchants on West India sugar 


casks. You are in all probability acquainted with this difference already ; but 
lest you should not, I will enable you to comprehend the extent of it at once, by 
placing both tares in juxta-position before you. The merchant or trade tares, as 
they are called, which I select for the purpose of making the contrast, are those 
allowed at Dublin. The discrepancy is still greater between the government and 
trade tares at Liverpool and London. I take the first-mentioned, however, 
because I am more conversant with them than with either of the latter, and can 
for that reason be certain of giving them with more accuracy. The government 


tares are, as they ought to be, uniform, throughout the United Kingdom. Con- 
trasting them with the Dublin trade tares, they stand as follow :— 
Government Dublin trade D.ffer- 
tares. tares. ence. 
per cwt per cwt pr cwt 
cwt qrs lds ewt qrs lbs lbs 
Casks weighing under 8 cwt are entitled to 0 0 14 seve 0 0 14 seorre coe 
From 8 0 @seccsscccccccccscccccee 1 O @ aeceee 1 @ F  ccccce 7 
— 10 Llecccccececcccesccoccocee 2 3 O 0 ececce J SO scm 28 
— til L2.ccsee cee tm & © Owe b 1 FF un ® 
— 12 DScccccccscccocecccscsccse = Lh 1B ccocce 3 3 8h sce 8 
— 14 BD cscccevercaccsotccccsenn BF 1B cctew . ¥ mem. 1 
— 4b BTiccescceremernensne § 8 FF eo 8 8S F ccoere 7 
— 4.7 BB cccace sebessece eee ccecce + 3 Puma & © Oi ane w 
— LS UPWATASsccccccocccceccccccsvore 1 3 8 coor 1 3 14 coccce 14 


The absurdity of acting as the government do, in allowing the same tare for 
casks of 8 cwt as for those to the verge of 12 cwt, need not be dwelt upon; nor 
the monstrous difference of 28 lbs and 35 lbs between their tares and the trade 
tares on certain casks be more fully pointed out. It will suffice to say that the 
West India planters are at a moderate estimate cheated out of from 40/ to 50/ on 
each cargo they send to the United Kingdom through the means of the govern- 
ment charging duty on wood instead of sugar. Taken individually, the sums of 
401 or 50/ may appear small ; but, if computed on the whole quantity of sugar 
imported annually, the total loss which the West India planters are subjected 
to in this way will be found very considerable. 

At first look it may seem strange that this question of tares should be more 
minutely Jooked into now, when the duty on sugar is low, than it was formerly. 
At that time, however, foreign sugar was not permitted to compete with British 
plantation ; nor was the necessity for regarding trivial matters so great as at 
present. Foreign sugar now competes with British plantation; and, moreover, 
the tares on the casks containing it are struck in such a manner as to give its 
owners a decided advantage over the British planters. The tare on foreign 
sugar casks is a per centage tare, ascertained by skipping a number of the casks 
at the time of landing. A similar principle might be extended to British plan- 
tation casks; but if a revised standard of tares were issued by the Commis- 
sioners of Customs, it would be more convenient to the trade, as well as to the 
the revenue officers, and would, besides, be less injurious to property. The 
basis of such a standard ought to be the present tares allowed by the merchants 
to the purchasers. Some years back their standard was the same as that of the 
government, but it was found, on investigation, so monstrously unfair that they 
had to alter it. 

The present standard of government tares was formed at a time when West 
India casks were generally cane-bound, and when the wood employed as staves 
and heads was lighter than that in use at present. The great breakage to which 
such casks were subject in transit, led to the alteration.—Commending the sub- 
ect to your attention, as one worthy of the notice of a commercial journal, I 
remain your obedient servant, BARTW, O'CONNOR, 

5 Aston’s quay, Dublin, Feb. 10, 1849. 

[There can be no excuse, nor can it be the desire of the govern- 
ment, that less shall be allowed for tare than the actual weight of the 
casks; and if such is the case at present, we are satisfied that it only 
requires to be represented and proved in order to be remedied. The 
fairest plan would, however, be, in order to provide against ~ 
change in the substance of casks, to take a certain number of each 
cargo, ascertain the actual tare, and take the remainder of the cargo 
at the average weight of those so weighed.—Ep. Econ. ] 





THE IRISH POOR LAW. 
To the Editor of the Economist. 

Srr,—The able articles, entitled “Ireland and the Poor Law,” in your two 
last publications, induce me to trouble you with the following considerations 
on the subject treated of therein. 

Ideem it unnecessary to discuss the question, whether Ireland is to havea 
poor law or not? The successive failures of the potato crop have rendered it 
necessary that some measures should be taken to preserve a considerable pro- 
portion of its inhabitants from starvation. It cannot be expected that the 
poor of that part of the United Kingdom which contributes least to the 
imperial revenue should be supported out of the general resources of the state, 
while those of the other parts of the United Kingdom are maintained by local 
taxation. 

The points for our legislators to consider are—1st, what amount of taxation 
can be borne by the local resources of the country; 2ndly, what alterations 
ought to be made in the details of the present law, so as to ensure its being 
worked with the greatest efficiency and economy, and at the same time to 
afford a stimulus to the landowners to keep the able-bodied men off the rates, 
by developing the resources of the country. 

Without attempting to fix the exact limit of the former, I think it should 
be understood that the rating borne by Great Britain affords no just criterion 
to judge of the amount that may be imposed on Ireland. In the former 
country a vast amount of personal property exists, and large incomes are made 
in trade and by professions, none of which are charged for the support of the 
poor. Thus it frequently happens, that a man who is charged five shillings in 
the pound on the valuation of his real property as poor rate, pays only one 
shilling for every pound of his available resources, while the man who is so 
rated in Ireland generally pays at least one quarter of his actual income. This 
consideration is peculiarly applicable when the rate-paying capability of Con- 
aught is compared with that of such towns as Liverpool and Paisley. It is - 





mo  —— 


no exaggeration to suppose, that in these towns, many men, whose houses or 
shops are valued at 100/ per annum, realise an average income of 1,000/ a year 
from their business. A rate of even 20 shillings in the pound, levied from a 
person in these circumstances, requires only two shillings in the pound of his 
available resources. It must also be recollected that the householders in these 
towns have taken their holdings with the knowledge that they would be liable 
to arate in many cases beating a considerable proportion to the rent which 
they had undertaken to day ; this liability was taken into account at the time 
of the making of the valuation on which the assessment is charged. It was 
also known to the owner of the house before he invested his capital in build- 


districts of England do not afford a standard by which we may judge of the 
resources of Ireland for maintaining her poor. To refer to a case which wag 
mentioned in the House of Commons in arecent debate: if a Norfolk farmer 
pays a poor rate of 16s in the pound, he pays only li rent for 1/ 16s that he 
would have paid if his land had not been liable to a charge for the mainte- 
nance of the poor. The valuation on the land on which the rate is struck is 
probably only 20-36ths or 5-9ths of what it would have been if no poor laws 
had existed. A rate of 163 in the pound absorbs 16-36ths or 4-9ths of the 
surplus produce that remains after paying the expenses of the cultivation, and 
the profit of the capital employed therein. Whereas in Ireland the present 
poor law valuation was made with a view to imposing a tax which has seldom 
exceeded 5d in the pound, on land which had hitherto been subject to no 
burden of the sort. Thusa charge of 16s in the pound in Ireland won'd absorb 
16-20ths, or at all events 16-21 of the surplus produce that remains after pay- 
ing the farmer’s profits and the expenses of cultivation. A rate of 41s in the 
pound, which has been struck in some places in Connaught, would, under the 


little more than 43 in the pound of the income of the rate payer; in Norfolk 
it would absorb about grds of the surplus produce, estimated as above; in 
Ireland it would require the sale of twice the amount of such surplus produce. 
And this occurs at a period when the resources of the rate payers are consi- 
derably diminished by the calamity which has so much increased the number 
of the destitute. In offering the above considerations, I have made no allu- 
sion to the heavy mortgages and fa nily settlements by which the landowners 
of Ireland are burdened, as it may be said, not without some show of reason, 
that these are matters of mere personal concern, which cannot claim the atten- 
tion of the legislature. 

The next question for the attention of our rulers is—*“ What alterations should 
be made in the details of the law, so as to ensure its being worked with the 
greatest efficiency and economy, and afford a stimulus to the landowners to keep 
the able-bodied men off the rates, by developing to the utmost the resources of 
their estates 2” 

It appears to me that all these ends will be best attained—First, by dimi- 
nishing the size of the unions—erecting, of course, additional workhouses in 
each new union. Secondly, by diminishing the electoral divisions, so as to make 


them—wherever it is possible—coincident with individual prop-rties. Thirdly, 


by dividing the cost of each pauper equally between the electoral division to | 


which he belongs and the union at large. 


The impossibility of paying proper attention to the working of the law, while 
the size of the unions remains undiminished, must be known to every one who 
has been in the habit of attending boards of guardians in Ireland. The work- 
houses are frequently ten or twelve Irish miles from the outlying parts of the 
unions, which circumstance entails a journey of twenty-five English miles on the 
guardians of the remote electoral divisions, whenever they wish to attend the 
meeting of the board. The number of those applying for relief is frequently so 
great, that it is impossible to examine their cases properly in one or even in two 
days in the week. The imperative necessity of withholding relief until the most 
searching investigation is made into the circumstances of each app'icant, must 
be apparent to every one who is acquainted with the state of the country and 
the character of its poorer inhabitants. The extreme difficulty of ascertaining 
their circumstances without a rigid and protracted cross-examination, must 
be known to many of your readers, And it should be borne in mind, that no 
class of men can be expected to devote more than a certain portion of their time | 
to the gratuitous performance of services of how meritorious a nature soever. 
Even landlords cannot be expected, for the purpose of preserving their proper- 
ties, to sacrifice every enjoyment and occupation, for the sake of which they 
might be anxious to retain their properties. 

The benefits that might reasonably be expected from narrowing the areas of 
taxation so as to individualize, as far as possible, the responsibility of property, 
are too obvious to be dilated on. The application of some stimulus to the own- 
ers of property is particularly necessary in a country in which it is desirable to 
find extraordinary employment for many who had hitherto subsisted on pota- 
toes, but must now be supported either by wages or by alms. It will not be 
denied that in most parts of Ireland the agricultural population is far more nu- 
merous than is necessary to keep the soil in cultivation. The redundancy of the 
labour market is at this moment considerably increased from the circumstance 
of a number of small farmerz, who are unable to emigrate, having given up or 
being ejected from their holdings. If these are to be maintained at home, with- 
out being a burden to the rest of the community, employment must be found for 
them in draining, reclaiming, and otherwise developing tlie latent resources of 
the country. The narrowing of the electoral divisions in the manner that I 
have proposed, would stimulate each individual proprietor to endeavour to fiad 
profitable employment for those who were already located on his property, and 
check the pernicious custom of subdividing townlands for the purpose of ex- | 
torting rack-rents from pauper tenants. 

The principal objections to this arrangement—namely, the restriction of the 
labour market, and the casting an intolerable burden upon some properties, | 
and the allowing others to escape with perfect impunity—would be very much 
obviated Ly the third suggestion that I have made, namely, the making each 
pauper chargeable in equal proportions to the electoral division and the union 
atlarge. The charging half the support of each pauper to the union at large 
would afford a considerable stimulus to landlords to combine to promote works 
of general utility, such as arterial drainage, and others that are best carried on 
by a union of proprietors. The labourers employed in such undertakings would 
probably be selected for their skill and industry from the union at large. The 
owners of grass parks and of estates which had been cleared would have every 
inducement to assist in finding employment for the labourers living on over- 
crowded properties of their neighbour. And it must be recollected that per- 
fect freedom of labour is impossible in a country where it is thought necessary 
to stimulate landowners to give employment. But the greatest advantage that 
would be derived from charging half the support of each pauper to the union at | 
large, would be the enforcing the attention of each guardian of the union to the 
case of each individual pauper. At present, no guardian pays any attention to 
the circumstances of any applicant for relief who does not belong to an electoral 
division in which he is in some way interested. It not unfrequently happens 
that the applicants of different electoral divisions are examined in the board- 
room by their respective guardians at one and the same time. The perfect jar- 

gon of voices and the general confusion that exist at such occasions are quite 
incompatible with the discharge of a duty that requires the most minute atten- 
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soma the majority of the guardians of the union, who, in cases of 
doubt, usually decide in favour of the applicant, being unwilling to give them- 
selves trouble to prevent a burden from being cast on the property of their 
bour. I am confident that there are very few districts in Ireland in which 

the rates have not been considerably increased from this unbusiness-like mode of 


proceeding. 

In — these suggestions, I have said nothing about emigration. I think 
it extremely probable that the mode of rating that I have proposed would 
cause many of the proprietors of the over-populated districts to pay the ex- 
penses of emigration for the smaller occupiers or the unemployed labourers on 
their estates. Their willingness to incur an outlay for this purpose would be a 
tolerably good proof of the impossibility of employing them advantageously at 
home. Many landlords who are now thought unable to assist their poorer 
tenants to emigrate, would find the means of doing so, if they were sure that a 
gum spent in this manner would pay them 30 or 40 per cent in diminished 
rates. It is probable that this emigration, though carried on at the expense of 
the landlord, would be more extensive than might be thought on a primary 
view of the undeveloped resources of the country. It cannot be expected that 
much capital will be spent in the improvement of an estate, the proprietor 
of which is liable to be shot at for asking for his rents, or indeed if he is not 
tolerably sure of its punctual payment. Many of the occupiers of the land are 
too idle and too unskilful to avail themselves of the advantages that might be 
opened to them by the undertakings of the landlords; and many even of the 
best disposed of the tenants are unwilling to promise an increase of rent for any 
improvements, however beneficial. A few years of tranquillity and the spread 
of agricultural knowledge, which is already making great way, will do much to 
remedy this unfortunate state of things. Then may we expect to find those 
who are now looked upon as an intolerable burden on the industry of the coun- 
try, become the bone and the sinew of the soil. 

In weighing the merits of the different plans for the amelioration of a poor 
law, it must be borne in mind that we have only to choose between different 
evils. Poverty itself is anevil. Any law that attempts to deal with it, can only 
mitigate it, or substitute one of less magnitude in its place. Iam aware of 
many objections that may be made against the amendments I have ventured to 
suggest ; but let those who do so, point out any plan that is likely, with so small 
an admixture of evil, to bring about so many ends that are acknowledged to 
be desirable. 

Apologising for the length of this communication, I remain, sir, your obe- 
dient servant, A ScoTo-IRISHMAN. 








~Empertal Parltament. 
HOUSE OF LORDS. 


Friday, Feb. 9. 
[CONTINUED FROM OUR LAST.] 

Irish Poor LAw.—Lord Lansdowne, in moving the appointment of a select 
committee on the Irish poor law, said that the measure had been introduced as a 
great experiment full of danger in a time of unparalleled distress; and, though 
he was grieved, he was not at all surprised to learn that its operation had been 
impeded by almost insuperable difficulties. But though it had failed in some 
parte of Ireland, it had been eminently successful in others. A great many 
changes had also been proposed in its provisions, but on all these points he 
begged the house tosuspend its judgment until the committee had an opportunity 
of considering the matter. 

Lord Stanley, though he did not intend to offer any opposition to the motion, 
thought that the appointment of a committee would only cause unnecessary de- 
lay, and be productive of no good. It was undeniable that the law had turned 
out a complete failure from first to last. If any fresh proof were needed of that 
failure, it might be found in the papers now lying on the table of the house, from 
which it appeared that out of 130 Irish unions 117 were inextricably in debt, 
and that in 36 of these unions the government had been obliged to suspend the 
operation of the low altogether. Whenthe government attempted to introduce 
the machinery of the English poor law into Ireland, they had shut their eyes 
entirely to the wide differences which existed between the state of society in the 
two islands. He was satisfied that no tinkering or botching of the law would 
be of any good unless the goverment were prepared to diminish the area of 
taxation and of the electoral divisions. The great remedy to be applied was to 
individaalize responsibility, and to render it no!onger possible that the negligent 
landlord should be rewarded at the expense of his meritorious neighbour. The 
noble lord then entered into the details of a plan by which he conceived this 
desirable result might be attained. 

The motion was then agreed to, and their lordships adjourned. 


Monday, Feb. 12. 

The Marquis of Lansdowne named the members of the committee on the Irish 

r law. 

“- the motion of Lord Monteagle, it was agreed that a committee should be 

appointed to inquire how far existing railway acts required amendment, and 

also that the accounts of the North Wales Kailway should be referred to the said 
committee. 

Some other business was also disposed{of, and their lordships adjourned. 


Tuesday, Feb. 13. 

The House of Lords sat only for a short time, and adjourned after disposing of 
some unimportant business. 

Thursday, Feb. 15. 

The Bishop of London re-introduced the Prevention of Seduction Bill, and 
gave notice that he should propose the second reading after Easter, as also of a 
motion for Thursday next, on the subject of the Suppression of the African slave 
trade. 


The Bankrupt Laws Consolidation Bill and the Criminal Law Consolida- 
tion Bill were read a second time. 

Lord Campbell, in moving the second reading of the Larceny Act Amend- 
ment Bill, charged the Irish magistrates, in certain localities, with trans- 
porting parties out of the country in order to lighten the poor’s rates. 

The Marquis of Salisbury and the Duke of Richmond severally denied that 
there was the slightest ground for such a charge, and opposed the bill. 

Lord Brougham was opposed to the continuance of any law which made 
transportation a valuable punishment. 

Lord Stanley regretted that a measure of this kind should be brought for- 
ward before they had some explanation from ministers of their views on the 
much larger question of transportation generally. He referred to the evils 
consequent on the accumulation of male convicts, and opposed the opinion 
that it was objectionable to traneport females. 

Earl Grey was of opinion that transportation must be looked upon not go 
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tion. The cases of each electoral division ; banishment under the control of the governor of the colony. When the dis- 
cipline and conduct of convicts were strictly looked after, 99 out of 100 became 
useful colonists. The system the government proposed to adopt was to send 
the convict to Wakefield or Pentonville for a longer or shorter period—from 
16 to 18 months, according to the nature of his crime, as a place of probation, 
from whence he would be forwarded to Gibraltar, Bermuda, or Portland Island, 
to labour in association, and there his stay would depend entirely on his own 
conduct. From thence convicts would be transported to New South Wales, one 
of our more distant colonies, where by continued good conduct they would 
become entitled to tickets of leave, such tickets, however, not to be granted until 
by their labour the convicts had paid half the costs of their transport to the 
colony. The amount thus obtained would go into the colonial treasury. I% 
was proposed thac the Cape of Good Hope should be one of the places for the 
reception of convicts ; and though the colonists there were dissatisfied with that 
arrangement, he thought, considering the expense we had been put to in respect 
to the Kaffir war, there could be no reasonable objection, and it was proposed at 
once to send there 150 convicts from Bermuda. With regard to female con- 
victs, government proposed to transfer all those now confined in floating pri- 
sons to some receptacle or shore, where effectual measures for reformation might 
be adopted. 


turns of turnpike trusts, moved for by the Marquis of Salisbury, and the pre- 
sentation of a few papers, the house adjourned. 





moving that the bill be read a second time that day six months. 


Lieutenant’s letter for the renewal of this law; he denied that there was the 
slightest chance of a revival of the O’Connell agitation, and he was convinced 
that until the land question was put upon a better footing, the hope of perma- 
nent tranquillity and improvement in Ireland must be deferred. 
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The bill was then read a second time, and the house adjourned. 


Friday, Feb. 16. 
Their lordships met at 5 o’clock, and after a little conversation on certain re- 








HOUSE OF COMMONS. 


Friday, Feb. 9. 
[CONTINUED FROM OUR LAST.] 
HABEAS Corpus Suspension Biiu.—Mr Sadlier concluded his speech by 


Sir H. Barron pursued the same line of argument as Mr Sadlier. 
Mr S. Crawford, exposed the insufficiency of the reasons assigned in the Lord- 


-_ 


Colonel Thompson said, he should reluctantly vote for the bill, but only in 


the hope that its duration might be limited to a less period than six months. 


Mr Osborne arraigned the whole policy of Lord John Russell; taunting him 
with his recent overtures to Sir James Graham, and declared that he would not 


vote for the continuance of this bill a day longer upon such reasons as those 


contained in the disgraceful letter of the Lord-Lieutenant. 

Mr Reynolds likewise opposed the bill. 

Mr Trelawny supported the measure on the ground of its necessity, and 
charged the Irish members with thwarting government and public business, 
except when there was a public grant of money in view. 

Lord Bernard would rest the defence of the measure upon the single fact, 
that a large quantity of arms had been imported into Ireland, and no one at 
this time knew where those arms were. 

After a few words from Mr Roche, 

Sir W. Somerville denied that the design of this measure was to put down any 
legitimate agitation in Ireland, like that of Mr J. O’Connell, for a repeal of the 
union. Although there was a lull, at present, of insurrectionary movements, 
Lord Clarendon, on his own responsibility, had stated that it would not be safe 
at this moment to deprive him of this power. 

Lord Claude Hamilton inferred, from the necessity for this measure, the neg- 
lect and mismanagement of her Majesty’s ministers. If the people of Ireland 
had been drilled into a system of agitation which wasto justify the suspension of 
their constitutional rights, it was rather bard upon them; and he thought the 
gentlemen on the treasury benches should feel and testify some remorse. 

Mr J. O'Connell was glad that it was not intended to interfere with a 
constitutional agitation for a repealofthe union. He should, however, pro- 
pose an instruction to the committee to introduce a provision in the bill securing 


to the people of [reland the right to meet and petition for redress of grievances. 


Mr Hume would support the continuance of the act, because the govern- 


= were pledged to bring forward remedial measures upon the passing of this 


After a long declamatory speech from Mr Grattan, 

Mr Disraeli said, he supported this measure required by the exigency of the 
case ; but Sir W. Somerville had rested it upon the ground of confidence in her 
Majesty's ministers. Against that doctrine he begged to express his protest. He 
had not forgotten the conduct of the whig government with relation to the Irish 
church appropriation clause, nor the circumstances under which the last govern- 
ment was expelled from power. He, therefore, declined to profess confidence in 
the present government. The measure, however, he trusted, would put down 
both treason and agitation, and it would enable the government to bring in re- 
medial measures which, they had been told, could not be delayed. 

Lord J. Russell said, Mr J. O’Connell had drawn an incorrect, though adroit, 
inference from what had fallen from Sir W. Somerville, who had merely stated 
that any discussion of a constitutional kind, in aid of the redress of grievances, 
was not intended to be prohibited by this bill. He had had much conversation 
with Lord Clarendon on the subject of agitation in Ireland, and he was of 
opinion that it ought to be carefully watched, and if it fell into clubs and con- 
spiracies it would be his duty to secure the peace of the country by the applica- 
tion of the powers given by this act. The noble lord then proceeded to give an 
explanation of his conduct with reference to the Irish church appropriation 
clause, to the alleged connection of the government with the late Mr O’Connell, 
and to the other matters referred to in way of accusation by Lord C. Hamilton. 

Sir R. Peel supported the second reading of the bill, it being his firm belief that 
if the act were permitted to expire we must look forward to a renewal of the 
attempts by which the public tranquillity had been disturbed. He then criticised, 
with a happy mixture of humour and sarcasm, what he termed the “ historical 
reminiscences” of the noble lord upon the subject of the Irish church appropria- 
tion clause, which he corrected from his own recollection of the transaction, to 
the great amusement of both sides of the house. 

The house then proceeded to a division, when the numbers were—For the 
second reading, 275 ; against,33 ; majority in favour of the bill, 242. 

The Inland Revenue Bill went through committee, and the house adjourned. 


‘ Monda ;, Feb. 12. 
NAVIGATION LAws.—Mr Labouchere, in reply to an inquiry from Mr Herries 
said that he proposed to bring on the subject of the Navigation Laws on Wed- 


nesday. He could not say that the resolutions he should submit to the house 
would be absolutely identical with those of last year. 


a 


pinion After some further interpellations, the h oceed 
much as a system of discipline and punishment as one of banishment ; but of | of the resolutions relating to the expuend bills. a 
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Haseas Corpus Suspension Bity.—On the motion that the house go into 
committee on this bill, 

Mr J. O'Connell moved an instruction to the committee to introduce into the 
bill such provisions as should save the right of the subject to hold meetings to 
petition for constitutional objects, without other restriction than existed previous 
to the act of last year. 

The Solicitor-General opposed the motion, as totally inconsistent with the 
scope of the bill, and even with the object which the hon. member had in view. 
The bill was intended solely to enable the Lord-Lieutenant, or chief governor 
of Ireland, to apprehend and detain persons whom he might have reason to 
suspect of conspiring against the government, and there was nothing in the bill 


' which would interfere with the holding of meetings for legitimate and consti- 


tutional objects. 4 

Mr Roche insisted that the terms ef the Lord-Lieutenant’s letter, taken in 
conjunction with the discrepancies of opinion on the treasury bench, showed 
that this Sone was applied for in order to strangle all constitutional agitation 
in Ireland. 

Colonel Rawdon took a different view of the bill, which, in his opinion, was a 
protective measure. 

Mr Reynolds said, if the bill were passed in its present shape, it would be im- 
possible to hold any meeting with effect, to petition for redress of a griev- 
ance, since the terror of arrest would operate upon the minds of the people. He 
recommended Mr O’Connell, however, not to divide the house upon his motion, 
which appeared to be a compromise of principle. 

Mr Anstey joined in this recommendation. 

Mr O’Conuell consented to withdraw his motion, but wished to extract a 
distinct recognition from the Home Secretary of the legality of an agitation for 
the repeal of the union; but 
jee George Grey declined to give a more specific answer than had been fur- 


On the question that the Speaker leave the chair, a division was called for by 
Mr O'Connell ; it was carried by 84 against 14. 

The house then went into committee on the bill, when 

- Anstey moved certain amendments limiting the powers conferred by the 


The Attorney-General opposed them as being at variance with the principle 
of the bill already affirmed by the house. 

Upon a division, the first amendment was negatived by 79 against 12 ; 
whereupon Mr Anstey did not press the others, which were negatived. 

Mr J. O’Connell moved the insertion of a clause into the bill, embodying the 
instruction he had proposed to give to the committee. It was negatived by 105 
to 11; and the bill was ordered to be reported. 

IrnisH Distress.—The house then went into committee upon the Relief of 
Distress ( Ireland), when 

Mr Grattan moved, as an amendment, the appropriation of all crown and quit 
rents in Ireland to the relief of distressed poor law unions, which would render 
this vote unn , and exempt the landlords of Ireland from the imputa- 
tion of mendicancy. The hon. member read a list of noblemen and others, whose 
merits as Irish landlords he very freely discussed, and showed that 150,000,000/ 
had been drawn from Ireland during the last 50 years by absentees. Send back, 
he said, the aristocracy—the Irish are an aristocratical people-—or tax the ab- 
sentees, and it would then b> needless to vote money to the Irish, and to taunt 
them with these miserable doles. 

The chairman said, the amendment could not be entertained, since it pro- 
posed to deal with crown rents. 

Mr Ormsby Gore, one of the Irish landlords whose names were contained in 
Mr Grattan’s list, defended himself and absentee landlords generally from the 
invidious remarks of that gentleman. 

Mr Stafford entered into official details to show the gigantic scale of destitu- 
tion in Ireland, and the utter inadequacy of the sum proposed. Without oppos- 
ing the grant, he moved certain additions to the resolution, requiring, prior to the 
vote, an estimate of the whole probable charge, and declaring that such con- 
tinued application for money raised from the general taxation of the country is 
vicious in principle, unjust and impoliiic, and that it is the duty of the govern- 
ment to introduce, without delay, measures which may obviate the future ne- 
cessity of such applications. 

Lord John Russell justified the course which the government had taken. The 
state of Ireland, for which a remedy was now required, was not, as Mr Stafford 
seemed to assume, its natural and ordinary state, but the result mainly of un- 
forseen and uncontrollable causes. He showed that the operation of the poor 
law, under all its disadvantages, had diminished the area of the evil. A sum 
of 1,700,0002 had been collected in Ireland, and paid for the maintenance of the 
poor, and the number of able-bodied paupers supported by the poor-rates had ma- 
terially diminished. With respect t» the prospects for the future, the Chancellor 
of the Exchequer had been misunderstood to say that this was one of a series of 
grants. All he had said was that he would not pledge himself that this should 
be the only grant, and he (Lord John Russell) repeated that he would not bind 
himself by any such pledge. 

The Marquis of Chandos questioned the accuracy of the noble Lord’s conclusions 
as to the diminution of pauperism in Ireland. 

After a flagellation, severer than usual, of the ministers, by Colonel Sibthorp, 
and some remarks from Mr Hume as to the state of the question, and from Mr 
Muntz, showing the injustice of the vute towards the people of this country, the 
committee divided upon the motion of Mr Stafford, which was negatived by a 
majority of 120, there being 125 ayes and 245 noes. Another division then took 
place upon the original resolution, which was carried by a majority of 77, the 
ayes being 220, and the noes 143. 

Some discussion then took place upon the motion to add five members to the 
committee on the poor law, more especially with reference to one of the pro- 
posed members, Mr Bright. Upon a division, the hon. member’s name was re- 
tained by 129 to 74. 

The house did not adjourn until past 2 o’clock. 


Tuesday, Feb. 13. 

After some private business had been disposed of, 

Mr Anstey, pursuant to notice, rose to move for a select committee to inquire 
into the state of the inland fisheries and navigation of Ireland. 

The motion was seconded by Sir H. Barron, who suggested that the inquiry 
should be extended to the sea fisheries, which deserved as much encouragement 
as those of Scotland. It was supported by the O’Gorman Mahon. 

Sir W. Somerville did not object to the inquiry, which, he understood, con- 
templated the removal of illegal obstructions; but he did object to the addition 
proposed by Sir H. Barron, which pointed to a totally different subject. 

After some remarks from Mr H. Herbert, Mr Fagan, and Sir John Young, 
the motion was agreed to. 

Mr H. Drummond then moved for leave to bring in a bill to facilitate the 
transfer of real property. He proposed to effect the object of the bill by esta- 
blishing a registry of deeds of lands, accompanied by maps, and a registration 
of all encumbrances upon those lands. 

The Solicitor-General had no objection to the introduction of the bill, upon 
which, however, he gave no other opinion at present than that the subject was 





an important one, surrounded with difficulty, and that the hon. member seemed 
to have taken the right direction. He would gladly render him all the assist- 
ance in his power, 

Sir John Pakington then moved for leave to bring in a bill for the better pre- 
vention of bribery and corruption at elections. After a few remarks from Lord J. 
Russell, who said he was glad the matter had been taken up by the hon. baronet, 
and that he should reserve what he had to say upon the bill until the second 
reading, leave was given. 

Mr C. Lewis moved for leave to bring in a bill to consolidate and amend 
the laws relating to public roads. He observed that, owing to the unsatisfac- 
tory state of the law, it had been deemed advisable to attempt to deal with the 
entire subject, not confining the bill, as had been by that of last session, to high- 
ways, but including all turnpike roads. He then explained some of the principai 
details of the bill, which would consolidate trusts, and place the management of 
roads under the immediate control of the poor law unions; and he developed 
the plan by which he proposed to extinguish the enormous debts of the existing 
trusts out of the county rate, aided by the tolls, by means of a sinking fund. 

Mr Henley, Sir J. Pakington, Mr Brotherton, Mr Slaney, and other members, 
spoke more or less approvingly of the general features of the plan. 

Mr Spooner doubted whether the proposal to take away the security of the 
roads, and transfer the 8,000,000/ of debt to the county rate, would not alarm 
the bond creditors; and Captain Pechell and Sir George Strickland were averss 
to placing the management of roads in the hands of boards of union guardians. 

The motion was agreed to. 

Mr Trelawny moved an instruction to the Committee on Woods and Forests 
to extend their inquiries to the duchies of Cornwall and Lancaster, with the in- 
tention of checking mismanagement there, and improving the revenues derived 
from those duchies. 

Lord John Russell opposed the proposition, upon the ground that its object 
was to apply these revenues to the public service, whereas an arrangement had 
been made between parliament and the crown, one express stipulation in which 
was that the crown should retain these revenues. 

Mr M. Gibson thought there was a public inconvenience in maintaining these 
independent jurisdictions, with all the apparatus of a little kingdom. 

The motion was withdrawn. 

Sir W. Somerville then moved for leave to bring in a bill to amend the laws 
which regulate the qualification and registration of parliamentary voters in 
Ireland. He explained the nature of the bill, which did not, as he said, differ 
materially from the bill of last year. 

A partial discussion of the subject of the bill was carried on for some time by 
Mr Stafford, Mr Roche, Lord Bernard, Mr Grogan, and Mr J. O'Connell. 

Leave was given to bring in the bill. 


Wednesday, Feb. 14. 


INSOLVENT MemBers Bitu.—Mr Moffatt moved the second reading of the 
Insolvent Members Bill. 

Sir G. Grey said, he had objected to the bill of last session ; but, although he 
did not pledge himself to adopt all the details of this bill, he considered it free 
from the objections to which the last was open, and approving of its principle, 
he should support the second reading. 

Mr Bernal, not disapproving of this bill, drew the attention of the house 
to one clause, which might place the seat of a member in abeyance for six 
months. 

Mr Goulburn did not oppose the second reading, but cautioned the house 
against proceeding precipitately. 

After some observations from Mr J. Williams and Mr Henley the bill was read 
a second time. 

NAVIGATION LAws,—The house then went into committee on the Naviga- 
tion Laws. 

Mr Labouchere said that the consideration which the measure underwent last 
year had cleared away many preliminary difficulties, and the interval had given 
the country and its colonies time to view the subject in all its aspects. He had 
stated upon the former occasion that the navigation laws rested upon three fun- 
damental principles;—they secured to this country the monopoly of the culonial 
trade; the long voyage trade, and the carrying or indirect European trade. Of 
the first a great part was gone, and it was tie height of injustice to refuse to the 
colonies, under such circumstances, the abolition of restrictions of which they 
had always complained, and which it was true wisdom not to exasperate them 
by delaying. Documents had been laid before the house which illustrated the 
grievances which Canada in particular suffered from the navigation laws; and 
the right hon. gentleman urged with great force the impediments which these 
laws offered to an advantageous trade between Canada and the American terri- 
tory on the borders of the lakes. 
was inconsistent, and inverted the true princi; les of commerce, whilst the value 
of the close system in respect to the indirect trade depended upon its being con- 
fined to ourselves ; whereas the policy pursued by other countries showed that 
they were aware of the injustice of this one-sided system, and would retaliate 
it. Was it not wise, then, by a timely concession to equitable demands, te pl ice 


these laws upon a rational footing, exchanging a narrow for an enlarged and | 


liberal policy ? He still proposed to reserve to the Queen in council a power to 


re-enact the restrictions, wholly or in part, with reference to any countries which | 


should adopt a policy prejudicial to British interests; and to allow a 
British register to a foreign vessel British owned and British manned, sub- 
sequent information having confirmed his conviction that English ship- 
builders had nothing to fear from this competition. The only material depar- 


ture in the present from the former resolutions related to the coasting trade. | 


The opponents of the measure of last year were of two classes, and one of whose 
sentiments Mr Herries was the exponent, objected altogether to its principle; the 
other class avowed a belief that the time had come when the fundamental 
principle of the navigation laws must be revised, but took an exception to parts 
of the plan. Mr Gladstone, for example, had insisted upon the disadvantage 
and impolicy of retaining the monopoly of our coasting trade, a relaxation of 
which might purchase an equivalent in the coasting trade of America. He 
(Mr Labouchere) had found it difficult to meet this argument on the one hand, 
and on the other to obviate the alarm which our coast population would feel 
at the participation of foreigners in their trade ; and to guard against the risk 
to which it would expose the revenue. He proposed, therefore, not an abo- 
lition, but a modification, of the restrictions upon foreigners engaging in our 
coasting trade, still confining the trade from port to port of the united king- 
dom to British vessels. Thus, an English or a foreign vessel, sailing from a 
British port, bound to a foreign port, might touch at another British port, 
carry goods there, and take goods for a third British port; or an American 
ship, forexample, bound from the United States to London, might discharge 
part of her cargo at Southampton, take other goods and go on to London, 
but not trade to andfio between port and port; andthe vessels must not be 
under 100 tons burden. The right hon. gentleman added, that he had had 
the assurance of Mr Bancroft that the government of the United States 
would meet the relaxation of our laws by areciprocal concession. Bills upom 
the subjects of light dues, the merchant seamen’s fund, and the measurement 
of tonnage, which would be the complement of this great measure, would be 


In regard to the long voyage trade the system | 
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introduced as soon as it became law. The right hon. gentleman then placed 
the resolution, he moved in the hands of the chairman. 

Mr Herries intended to give this proposition his most strenuous and deter- 
mined resistance; but he should defer until the second reading of the bill a 
fall exposition of the grounds of it. The right hon. gentieman, nevertheless, 
entered into a very long discussion of his chief objections, condemning the 
alterations ; it was a total departute froma great system of national policy. 

Mr H. Drummond declared that this was the last of a series of measures 
originated by the Manchester school, in order to discharge British labourers and 
employ foreigners. ; 

Mr Hume said ‘t was the interest of the labourers to obtain employment, and 
what brought employment but increase of trade, which was checked and im- 
peded by these laws ? 

Mr Bankes supported the argument of Mr Drummond, and repeated that 
there was a covert design to go to the cheapest market for labour as well as for 
other commodities. es 

Colonel Thompson considered that the doctrine of the protectionists amounted 
to this, that it was better to give a shilling to receive sixpence in return, 

Mr R. C. Hildyard showed that the effect of this measure would be to with- 
draw capital from siipping in this country, which would depend for ships upon 
foreign nations. 

Mr J. L. Ricardo said, the more he heard the question discussed on the pro- 
tectionist side, the more he was puzzled to understand the principle of their 
opposition to this measure. One assented to a relaxation of one part of the 
navigation laws, and another to a repeal of other parts; what then became of 
the fundamental principle? It was notcrious that our mercantile marine was 
now inferior to that of other nations, and it would contiuue to be so whilst we 
leaned upon a vicious system. : 

The debate was kept up by Alderman Thompson, Mr Mitchell, Mr Robinson, 
Sir John Tyrrell, and the Marquis of Granby, but it ran very much in the cur- 
rent of a general free trade discussion. 

At the close Mr Labouchere stated that the government, during the recess, 
had communicated to foreign powers the purport of this measure, and had 
endeavoured to obtain from them a general notion of the course they proposed 
to take, and the correspondence would very shortly be laid before the house. 

The resolution was agreed to, and reported to the house, and a bill founded 
thereon was ordered to be brought in. 

At six o'clock the house adjourned. 


Thursday, Feb. 15. 
The house met at the usual hour with a full attendance ; within five minutes 
after, however, the number had so dwindled down, that only twenty-four mem- 
bers were left, and the house was at once counted out. 


Friday, Feb. 16. 

After the transaction of some private business, the presentation of petitions, 
and some conversation respecting the arrangements of, and expenditure upon, 
the Houses of Parliament, 

Mr Baillie asked whether any despatch of a later date than Oct. 24, either 
disapproving or approving of executions under martial law at Ceylon, had been 
forwarded by Earl Grey to the Governor of the island ? 

Mr Hawes replied that a general despatch had been sent approving of the 
policy of Lord Torrington, but no special despatch had been sent out approving 
of executions under martial law. 

Some unimportant questions were then put, and answered, concerning emi- 
gration, the sitting on Ash-Wednesday, and the war in the Panjaub. 

NAVIGATION Laws.—Mr Labouchere said i*t he intended to move the 
second reading of the bill for the amendment of the navigation laws ; but having 
received an intimation from the hon. member for Stamford (Mr Herries) that 
such a proceeding would be inconvenient to him, he intended to postpone the 
second reading until Monday, March 5. 

Mr Wawn asked the Chancellor of the Exchequer, whether he was prepared 
to state what concessions government were prepared to make in the shape of a 
reduction of taxation. 

The Chancellor of the Exchequer replied that they would be developed in 
the course of the discussions on the estimates. 

Mr Fox Maule and Mr Ward then brought up respectively the Army and 
Navy estimates. 

Some conversation then ensued respecting the Criminal Law of the Channel 
Islands, the late Colliery Explosion, and the count-out of the House on the pre- 
vious night. 

In answer to a question, 

Sir G. Grey said it was not the intention of the government to revivethe bill 
of last session, on the subject of copyhold tenure. 

After some minor matters, 

Mr Hume said they had had estimates for voting 15,000,0001 of the public 
money, and he begged to ask her Majesty’s government whether they were pre- 
pared, before the call of the house, to submit a statement—call it a budget or 
whatever they pleased—by which the House would be informed of the accurate 
amount of the expenditure of the government and the means by which those 
expenses were to be defrayed. 

The Chancellor of the Exchequer said that the usual course would be 
followed. 

Mr Hume was sorry to say that if this system was persevered in, he should be 
compelled to take a course which he feared would be considered very trouble- 
some, but until he was rightly informed as to the means of meeting these 
expenses, not a sixpence would he vote towards either of these services. He 
would Le no party to any such thriftless measure as this was, to spend the 
money first, and then look out from where it was to come from. 

Some conversation ensued, in which Mr Vernon Smith, Mr Ward, and Lord 
J. Russell took part, after which the debate was resumed on the 

Haseas Corrus Suspenston Bitt.—Mr J. O'Connell proposed the adding 
of a clause securing the right of petition in reference to 4he repealing of Acts ; 
and, in doing so, he again took occasion to denounce the government, and their 
supporters in the usual style, and was 


(LEFT SPEAKING ] 








Nelus of the Gteck. 
COURT AND ARISTOCRACY. 


HER MAJESTY and the royal family have returned to Buckingham Palace. 
On Tuesday the Queen held a Privy Council. Thomas Wyse, Esq., was, 


— 


| 


by command of the Queen, sworn one of her Majesty’s Honourable Privy Council 


and took his place at the board. Her Majesty pricked the list of sheriffs for 
the present year. 

The following visitors have arrived this week:—Prince Edward of Saxe 
Weimar, the Right Hon William Sebright and Lady Caroline Lascelles, and 
Captain W. A. B. Hamilton, R.N. 





SuppEN DEATH OF THE COUNTESS OF BRIDGEWATER.—The venerable 
Countess of Bridgewater expired suddenly on Sunday afternoon, at Ashridge, 
near Berkhampstead, Herts. The Countess had complained of slight indis- 
position some days since, but no serious consequences were apprehended, and 
while conversing with her female companions expired in her chair at three 
o’clock in the afternoon, without a sigh or convulsion. 





METROPOLIS. 


REPEAL OF THE WiNDOW Tax.—On Tuesday an important meeting of the 
delegates which have been appointed from the various metropolitan parishes to 
procure the total repeal of the window tax, assembled at the Court House, 
Marylebone, for the purpose of deciding on what course it was necessary to 
adopt with reference to continuing the agitation for a repeal of that impost, on 
the ground of its being included in Mr Cobden’s general scheme of Financial 
Reform. The feeling of the meeting seemed to be in favour of not merging the 
agitation in that of the Financial Reform Association. 

FINANCIAL REFORM.—A meeting of theSt Pancras Reform Association was 
held on Wednesday evening, at which it was determined to co-operate with Mr 
Cobden, and the agitation he is heading. On the same evening a similar meeting 
was held by the parishioners of St Luke’s, Mr G. Thompson, M.P., in the chair. 

MORTALITY IN THE METROPOLIS.—The 1,196 deaths registered in the week 
show an excess on the winter average of 27; and, as compared with the return 
of the previous week, they give an increase of 59. ‘This result, to some extent 
unfavourable, 1s the effect of increased fatality of inflammation of the lungs and 
bronchitis, especially the latter, which, in proportion to the population at each 
age, carries off a greater number of the old, while the former is fatal almost 
exclusively to the young. The number of deaths from all causes registered in 
the week ending, Saturday, Feb. 10, 1849, is as follows:—Males, 594; females, 
602. Births in the week: males, 846; females, 827; total, 1,673. 

MONSTER VISIT TO PARIs.—It is said that an association of gentlemen is in 
the course of formation, for the purpose of returning the visit of the French 
national guards to London. Several thousand Englishmen will proceed to 
Paris and remain there for a week. In order to secure the necessary accommo- 
dation and regularity, whole hotels will be hired at Paris, special trains on the 
railways in buth countries engaged, and steamboats chartered for the occasion. 

CLOSING OF THE HaLt OF CoMMERCE.—The edifice in Threadneedle street, 
built a few years ago by Mr Moxhay, the biscuit baker, and known as the “ Hall 
of Commerce,” has been closed, after remaining open to the public for six years. 
The undertaking has turned out a hopeless failure. 

Mr Drovet.—It was reported in Thursday’s papers that this somewhat no- 
torious individual was dead, and that his death had been produced by an affec- 
tion ofthe heart increased by excitement. It appears, however, that he is not 
dead, though he is seriously ill. 

FINANCIAL REFORM meetings were held on Wednesday evening in Port- 
soken Ward, and on Thursday evening at Brompton. The usual resolutions of 
co-operation with the existing associations were passed. 

METROPOLITAN SEWAGE MANURE CoMPANY.—Some experiments have been 
made at Fulham this week, before Viscount Ebrington and others, with the 
apparatus proposed to be used by the company for irrigating market gardens, 
&c. The experiments were considered highly satisfactory. Thecompany have 
already laid down their apparatus for irrigating nearly 1,000 acres of land, 
and a memorial was lately presented to the Commissioners of Sewers in their 
favour, signed by the holders of nearly 70,000 acres. 








Royal ITALIAN OPERA.—The prospectus of the coming season has just been 
sent us, and we are glad to see that it holds forth the promise of several im- 
portant novelties. Four new operas are to be added tothe repertoire. ‘“ Masa- 
niello,”” “* Roberto il Diavolo,” “Il Matrimonio Segreto,” and “Ie Prophete,” 
Meyerbeer’s new, and, as yet, unheard work. Several other fresh or revived 
pieces are mentioned as likely to be produced, and judging by the spirited 
manner in which the management has hitherto been conducted, and the faithful- 
ness with which its promises have been fulfilled, there is no doubt that the sea- 
son will be an interesting, and, we should hope, a prosperous one. The engage- 
ments remain nearly as before; the only serious change being the loss of Mdlle 
Alboni, whose place is to be filled by Signora Angri. The season will open with 
‘‘ Masaniello.” 

LycEuM THEATRE.—The entertainments provided at this house continue to 
draw large audiences. Who Speaks First is a sprightly little piece, chiefly sup- 
ported by the admirable acting of Mr Charles Mathews. Of the burlesque it 
needs only to say that it is one of Planche’s, who, for brilliancy and point has 
always kept at the head of this branch of dramatic writing. The King of the 
Peacocks will sustain his reputation, especially as his witty dialogue is aided 
by such gorgeous scenic effects. The attractiveness of Mr Oxenford’s after- 
piece, An Appeal to the Public, is sufficiently proved by its having reached its 
66th representation. 





PROVINCES. 


THE COLLIERY EXPLOSION.—The jury returned the following verdict 
yesterday week:—“ We find a verdict of accidental death on the 75 bodies we 
have viewed, caused by one or more explo-ions of carburetted hydrogen gass, or 
inflammable air, which took place on the 24th of January last, in the Darley 
Main Colliery ; and we most strongly recommend to the proprietors that a bet- 
ter mode of ventilation be adopted before they recommence working the mine, 
as @ preventive against any rimilar occurrence. And we think, from the evi- 
dence given before us, that the removing of the machinery used for drawing 
water out of the upcast shaft is essentially necessary, so as to allow the air pas- 
sing out of the mine a better and a freer outlet. And we also desire that Mr 
Badger, the coroner, report to Sir George Grey, and that he make known to 
her Majesty’s government, that we think it advisable that they should appoint 
a scientific and practical person to occasionally inspect the collieries in this 
district, and see that there is proper ventilation, and hear aby complaints made 
by the workpeople employed therein.” 

FATAL ACCIDENT ON THE CALEDONIAN RAILWAY.—On Saturday last the 
mail train which leaves Carlisle for the north at 9h 16m p.m. was thrown off the 
lire. It proceeded without interruption until it passed the Rockliffe station, 
about four miles north of Carlisle, when suddenly the engine and tender were 
dissevered from the train, the latter getting off the rails. The first-class car- 
riage for Glasgow also got off the rails. The second-class carriage for Glasgow, 
the travelling post-office, three horse-boxes, the mixed carriage for Perth, and 
the Edinburgh first-class carriage were all precipitated down the embankment, 
15 feet in height. The second-class carriage was turned on its side, and the 
post-office van ran right through it, turning it topsy-turvy, and shivering it to 
atoms. Five passengers were killed. 

Tue Facrory Act.—The opponents of the relay system have just been 
defeated at Bolton. On Monday last, information’ wes laid aguast Messrs 
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Edmund and Henry Ashworth, of the New Eagley Mills, Turton, for having on 
the 29th January last worked Ann Horabin, a female above 18 years of age, 
more than ten hours, contrary to the provisions of the Ten Hours Bill. It 
appeared that by the relay arrangement, the girl referred to had worked during 
the early part of the day, had then a cessation of some hours, and subsequently 
went to work again,to complete the appointed time. It was contended by the 
accuser that the whole of this time from the first going to work to the finally 
leaving off must be considered as the hours of work meant by the Ten Hours’ 
Act. The Magistrates declined to convict. : 

Tue ReLay SystemM.—A meeting in opposition to the relay system in facto- 
ries, and the alleged violation of the factory act, which it involved, was held at 
Stalybridge on Tuesday. Mr Richard Oustler was the leading orator. Resolu- 
tions expressive of the determination to uphold the factory act were passed. 

REPEAL OF THE MALT Tax.—On Tuesday a meeting, convened by requisi- 
tion of a number of the malt and hop growers and leading agriculturists in East 
Sussex, was held at the George Inn, Battle, for the purpose of considering the 
propriety of adopting measures to procure the repeal of the malt duty, and in 
support of the financial reform movement. It was attended by several influ- 
ential men, and was very decided in its character. The remark made by more 
than one speaker, that protection must be for ever abandoned, was well received. 
It was argued that there was no remedy but retrenchment. 





No events of interest have occurred during the week. The Duffy trial still 
drags along its wearisome history ; the last new delay having been obtained by 
challenging the jury on the ground that it has been struck unfairly, the Pro- 
testants being three to one in numbers on it. 

NEGLECT OF THE LAND.—The Clare Journal gives a most disheartening ac- 
count of the utter neglect of large tracts of land in that county. On thousands 
of acres neither spade nor plough is to be seen. 

On Monday next a new evening journal is to appear, called The Press. It is 
to advocate liberal opinions, and its tone is to be independent and rational. It 
is to appear three timesa week, and it is said that very influential parties are 
interested in its success. Its object is to supply the liberal party with a manly 
and unfettered organ ofopinion. It is to be independent of the Castle and the 
populace. 








FOREIGN AND COLONIAL. 


FRANCE. 
For the details of the French news we refer to our correspondence. 
M. Lanjuinais’ motion has been adopted entire by a considerable majority. 
The Journal des Debats observes that the National Assembly now belongs to 
history, and that its last vote is the most certain proof that it wili bequeath the 
patriotism and moderation which always animated it. It trusts that the coun- 
try will take the fact into account. 





« 


SPAIN: 

It seems that there has been another engagement between the Queen’s troops 
and the Carlists, but without any definite result. It was reported that Cabrera 
was killed, but this has been contradicted. 

A Carlist, entitled “ The Student,” in command ofasmall band of well ap- 
pointed men, is playing the part of a brigand, and stopping the mails. 

An English company have leased the celebrated silver mines of Guadalcanal, 
in Seville, which have been under water for a period of 150 years, and have 
commenced draining them. Their machinery was lately started successfully, to 
the great astonishment and joy of the country people. 





HOLLAND. 
The King opened the Chambers on the 14th. Tis Majesty was everywhere 
received with the most lively manifestations of respect and love. 





AUSTRIA. 

The Hungarian war does not now seem likely to be very quickly concluded. 
The Imperialists have not had so great success as they had represented. 
Indeed, it is admitted by some of the Vienna papers that the Hungarians have 
been victorious in certain directions. So diflicult does the subjection of the 
Magyars now eeem that the Deutsche Reform of Berlin (the journal which, 


during the Vienna insurrection, received by far the most authentic and speediest* 


intelligence of the proceedings) hints very plainly, in its evening edition of the 
12th instant, that the Austrian ministry are desirous of treating with the 
“rebels,” and that at no distant period the faithful Croatians and their Ban 
will be again declared outlaws. 

The Minister of Commerce is taking steps to modify the Austrian tariff, 
after the model of that of the German Zollverein. It is asserted in commer- 
cial circles, that the entrance of Austria into the customs union is not an im- 
probable or remote event. 

The great Bohemian league in Prague has resolved to forward an address 
of confidence to the Diet in Kremsier, in order to refute the assertion that the 
Bohemians are in favour of ministers. 

TUSCANY. 

The Grand Duke of Tuscany has quitted his Italian States. Various 
reports have been current as to the place to which he has fled for refuge, 
but nothing positive is yet known. It appears that the retrograde party had 
got upa demonstration against the constituents, and that they were defeated, 
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has been formed. 


ROMAN STATES. 


On the 5th the chambers were opened with great solemnity. All the | 


streets passed by the cortege were carpeted. The crowd was immense. Every- 
thing passed in the most complete order. 
he showed the incompatibility of the temporal and spiritual power of the 
Pope. He descended from the tribune amidst cries of “ Viva Italia e il 
popolo.” Therepresentatives amounted to 140. There is a strong republican 
tendency among them; but the majority are saidto wish for a system on a 
purely laical plan, excluding all cardinals and other hybrid semi-churchmen, 
retaining the honorary presidency and supreme independence of the episcopal 
chief. It is reported that a republic has since been proclaimed, but the ru- 
mour wants contirmation. 





PRUSSIA. 
In numerous rural districts the elections for the second chamber have ter- 
minated in favour of the ministerial party, so that the prospects of the cabinet 
are not so gloomy as they at first appeared to be. 
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Armellini made a speech in which | 
| the general result of his inquiries ;” 
| will, with many other things that tend to the same end, serve to pro- 
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The election of the Berlin deputies to the upper chamber has also proved 
favourable to the conservatives. The following are the names of the deputies 
returned :—M. Kuhne, director of the revenue department ; M. Dannenberger, 
a large cotton manufacturer ; M. Camphausen, ex- minister; and Lieut. Colonel 
Griesheim. Of the fourteen representatives elected to both chambers by the 


capital, M. Dannenberg is the only one connected with its commerce o “ 
terial interests. _— 








COMMERCIAL NEWS. 


Port NATAL Corron.—At the meeting of the Manchester Chamber of 
Commerce, held on Monday, some interesting information was given re- 
specting the Port Natal cotton. The chairman, amongst other remarks, 
said—*“ I may state, that, during the last year, as a spinner, I have bought 
and used nearly 60 bags ofthis Port Natal cotton, and that it is of a quality 
most desirable in many respects for the Lancashire manufacturers, and would 
be a great boon and a great acquisition. With such resources, in such a 
colony, I think there will neither be supineness on the part of the trade to 
give encouragement to such cotton when it arrives, nor, on the other hand, 
on the part of our colonial authorities in giving due encouragement to emi- 
grants who may desire togo out to that colony for the purpose of cultivating 
this important raw material. It is recommended that working emigrants, 
with a capital of from 501 to 500/ would be the best class to proceed to Port 
Natal to engage in the cultivation of cotton.” 
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BIRTHS. 

At Multa, on the 29th of January, the Hon. Mrs. Lambert Baynes, of a 
daughter. 

On the 9th instant, at Frittendem, the Lady Harriet Moore, of a son. 

On the 14th instant, at 38 Gloucester square, the wife of J. P. Kay Shut- 
tleworth, Esq., of a son. 

MARRIAGES. 

On the 8th instant, at the Cathedral Church of Canterbury, by the Very 
Rev. the Dean, the Hon. Francis Charles Drummond, fourth son of the Vis- 
count of Strathallan, to Charlotte Mary Atholl, only surviving daughter of 
the late Sir Herbert Oakeley, bart. 

On the 14th instant, at Boldon, by the Hon. and Rev. Lewis William 
Denman, Rectur of Washington, Robert Stirling Newall, Esq., of Bensham 
Lodge, Gateshead-upon-Tyne, to Mary, youngest daughter of Hugh Lee Pat- 
tinson, Esq., of Scots House, county Durham. 

DEATHS. 

At Ashridge, on Sunday, the 11th instant, the Countess of Bridgewater, 
aged 85. 

On the 13th instant, at his house, on Clapham common, Edmund Bel- 
lamy, Esq., of the House of Commons, aged 43. 

Cn the 13th instant, at Abercora house, Tunbridge-wells, Elizabeth, wife 
of Thomas Turner, Esq., in the 81st year of her age. 








Literature. 


Potiticat anv Soctat Economy. Jts Practical Applications. Part I. 
By Joun Hirt Burrox, Edinburgh: W. and R. Chambers. 


Mr Burton takes a very hopeful view of the destiny of man, and 
suggests the proper direction of exertion to realise it. The bulk of 
the people must improve themselves rather than institutions. More 
wealth is to be produced by individual efforts rather than to be ex- 
pected from government or legislative regulations. “ We cannot 
deny that the spirit of our remarks throughout,” he says, “is the 
hard precept of labour. Man works, and yet starves. We call on 
him to work more till he come up to that intensity of exertion which 
the state of society requires of him as a condition of membership.” 
He believes that the productive powers of the earth and of the hu- 
man being are yet only very imperfectly developed, and he encou- 
rages to more exertion and greater production. He is not a servile 
follower of any system : he treats the subject in the concrete rather 
than the abstract, and is descriptive rather than reasoning and 
logical. On this account his work appears vague rather than precise, 
and it is less systematic than diffuse. We are at a loss to find out 
its principles other than that we have quoted—the principle of re- 
commending more work and more production. It seems more calcu- 
lated to interest and amuse than instruct. It refers to many facts of 
modern social life, such as the condition of railway labourers, the ne- 
glected state of our narrow and filthy alleys, the proper supply of 
water for towns, tommy and truck shops, and other popular topics of 
the day. The object of the author is to “apply to action and pro- 
gress the truths which political economy has developed,” and apply 
them rather to private life than the conduct of public officers. Per- 
haps the science of wealta has latterly been too much connected by 
its professors—led astray by its false name—with the proceedings of 
statesmen; and the larger scope of tlie science, to trace the natural 
laws of human progress, has been forgotton. Avoiding their tracks, 
Mr Burton elucidates the conduct of individuals, and his work will 





scientific and severer character. He seems, however, not without a 
hope of “presenting opinions he has long entertained to the public, 
in the form of an elaborate analysis, tracing them back to their ulti- 
mate principles, according to the rigid laws of scientific inquiry.” In 
the mean time he publishes “this rapid sketch in a popular form of 
and we believe that his work 


mote progress and improvement. The first part, which is all that is 
y‘t published, treats of Labour, Production, Wealth and Property, 
the Poor and the Rich, Capital, the Working Classes, their duties to 
themselves, and the Duties of Wealth. All these are subjects of con- 


tolerant rather than a dogmatic spirit. His work, like the majority 
of Messrs Chambers’s publications—though in general their political- 
economical works have been tinctured with fatal errors,—is well cal- 
culated to interest and improve the classes for whom it is intended. 
It is more a work of description and illustration than of principle, 


troversy aud of popular interest, and Mr Burton treats them ina | 
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and if its duration will in consequence be shorter, it will be at present 





Essays on Hrstory, Purtosopuy, anv \Turotocy. By Rosert 
Vavouan, D.D. Jackson and Walford. 
So much attention is now paid to periodical literature, that works to 
become popular seem to require its sanction. Hence it is probably a 
d practice, and likely to preserve for posterity some of the best 
productions of the day, to send them forth first in some periodical, 
and when they have received the stamp of public approbation to re- 
rint them in a separate form. So, the admirable essays of Sydney 
Bmnith, Mr Macaulay, Lord Jeffrey, and some of the ablest papers oi 
Mr Leigh Hunt, with those of many other clever men, have been 
sifted from the less worthy matter with which they have originally been 
united, and in their own proper form placed, with the authors’ name, 
before the world. Dr Vaughan, in imitation of these illustrious ex- 
amples, has, in these volumes, collected some essays he has contri- 
buted to the “ British Quarterly "—it having been suggested to him 
that they should be made more accessible—and he has put them in a 
more enduring form into the hands of the public. They relate to 
subjects of permanent and general interest. They are all informed 
by a catholic spirit and great knowledge. The learning is precise and 
solid—the diction plain, vigorous, and masculine—the logic severe— 
the philosophy more that of Locke than of Stewart, and more English 
than continental. If Dr Vaughan cannot boast of such splendid 
writing as is to be found in Mr Macaulay’s writings—if he never 
startles his reader almost to depriving him of breath, by vivid and 
strange descriptions, like Carlyle,—he is never erringly, though spe- 
slouin euperticlel like the former, nor unfathomable from a mysti- 
cism, disguised in incomprehensible phrases, like the latter. Though he 
keep the even tenor of his way, he goes forward with a firm and — 
step. He is always gaining ground. What he seizes he holds with a 
firm grasp. Both those other eminent men very often go backward 
—they lose what they have gained, and scatter as valueless what 
they had before gathered as precious treasures, Their writings may in 
general be called desultory. They want a guiding principle, a great 
aim. They are not zealous churchmen—they are not fervent dis- 
senters—they are not high-minded liberal politicians—they are not 
great philanthropists, nor great reformers—they are not systematic 
philosophers—they do not propose to better the world—they are not 
discoverers nor teachers of truth, except incidentally: they are, in 
one word, mere clever, skilful Jiterrateurs, who handle their weapons 
admirably, and are bent on writing pleasing, popular, selling books, 
which are, at the same time, to a considerable extent both true and 
good, because the majority of readers are sufficiently well-informed 
to require both truth and goodness. Dr Vaughan has, we think, an 
object which is never lost sight of—a principle which continually 
uides him. He is a zealous dissenter, a fervent Christian, a devout 
eliever in the advantages and necessity of a religious education ; 
and his aim—all his’striving—is, by these means, to promote general 
improvement. A zealous dissenter and a fervent Christian—Dr 
Vaughan is of course a liberal, even a democratic politician, and as 
steady in defending and promoting public liberty 4s in forwarding 
education. The essays of such a man are worthy of being read and 
studied, not for their style—though that is perspicuous and manly— 
not for their historical knowledge, though that is great—but for the 
principles on which they are based and which they always press for- 
ward. We are glad to see them ina collected form; and to a very 
large and enlightened class of serious thinkers and zealous workers 
in the cause of human improvement, they will be most acceptable. 


Tue Year-poox or Facts 1n Science anp Art, &c. By Joun 
Times. Iilustrated with Engravings. D. Bogue, Fleet street. 
Po.iticat writers fancy, probably, that all the interest of the annus 
mirabilis which expired six weeks ago, centres in the destruction of 
the throne of Louis Philippe—the wars in Italy—and the convulsions 
of Germany. Mr Timbs, however, if they will condescend to attend 
to his little book, will teach them that, beyond the world of politics, 
events more interesting, and perhaps more extraordinary, have 
es em than any within that world. The sea serpent, the 
gold mines of California, the copper mines of South Australia, 
the raising the great tubular bridge over the Conway, the split- 
ting of paper, even thin bank notes, the erecting a central te- 
legraph office, whither by lightning-speed news is conveyed from 
every part of our island, and promises soon to be conveyed 
across the Channel from every part of the continent—are only 
some few of the marvels, notices of which Mr Timbs has collected 
as belonging to 1848. A work better calculated to sober down poli- 
tical schemers, and teach them the greater importance of the exer- 
tions of individuals in sciences and arts, we are not acquainted with. 
We recommend the study of Mr Timbs’s book to polititians. To the 
student of nature, to the reader for amusement, to youth, delighted 
with an account of wonders, and made in despite of himself a natural 
philosopher and a discoverer, we need not recommend it. They will 
read it. The book is full of interesting facts, arranged under the 
heads of Mechanical, Useful, and Decorative Arts ; Natura! Philoso- 
phy ; Electrical Science ; Natural History ; Geology and Physical Geo- 
graphy; Astronomical and Meteorological Phenomena, &c. &c. It 
1s a delightful little book for occasional reading, and a valuable re- 
cord for the man of science, the historian, and the public journalist. 





History or tue Year 1848. By Warrer H. Ketity 
A CONDENSED history of the late arent year;a “ einen. 
narrative of its ae political events and perturbations,” is to 
supplied by this work. Mr Kelly looks on the events of 1848 as 
og & new epoch in civilisation. “ All that has happened is but 
the prelude to more momentous changes to come. Society is big with 
revolutions.” The history of 1848 cannot, then, yet be calmly 
written. The knowledge—strange as the assertion may seem—is 
not yet in existence to enable any person to describe the events, It 
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will only be possessed by posterity. Mr ee pany rege is not, 
therefore, exempted from defects, which no human being can now 
avoid. For example, Mr Macfarlane’s book on Italy gives a totall 
different version of the affairs of Naples from that hitherto received, 
and from that adopted by Mr Kelly ; and the means for deciding 
betwiat these conflicting statements are not yet possessed by any 
one person, but they may be obtained from several persons hereafter, 
No individual knows all the circumstances, and it is only from the 
communications of various individuals that the whole truth can be 
come at. We do not blame Mr Kelly, therefore, for adopting any 
received version of that or any other event of last year,—we merely 
say that the time is not yet come when it is possible to give a cor- 
rect history of the events. Remembering this, and not expecting to 
find in Mr Kelly’s work a history in which all shall agree, it seems 
likely to be useful as a succiact account of events by which the most 
assiduous reader of the public journals must often have found him- 
self bewildered. Mr Kelly's leanings are to the democratic side ; 
but they do not make him unjust. His history is neatly put together, 
and will be useful to politicians and students of history as an outline 
of events that must be carefully filled in before it can be accurate. 





Srray Succestions on Coronisation. By Ricuarp West Nasu, 

Esq., Barrister-at-law. Effingham Wilson, Royal Exchange. 
Mr Nasu, like a great number of other persons, has a plan of colo- 
nisation, of which the principles are these :— 

ist. The entire capital of the emigrant to be reserved for the employment 
of labour in the colony. 

2nd. All the colonies impartially to be supplied, to the very utmost of their 
employing power, with labour, exported at the expense of the Unite! Kingdom, 
according to periodical requisitions made by the local representative legislatures, 

3rd. The colonies (where not mere garrisons or small islands) to have an 
epitome of the constitution gradually and systematically developed according 
to pre-declared rules, in the distinctions of hereditary rank, for the purposes of 
inducing emigration of the junior branches of the best blood. 

Mr Nash is a gentleman of considerable experience ; but we are 
inclined to think that insurmountable difficulties would be found in 
carrying his plan into execution, “ of converting the public charities 
required by the surplus population into an emigration fund,” in order 
“to supply all the colonies impartially with labour exported at the 
expense of the United Kingdom, according to periodical requisitions 
made by local representative legislatures.” For the details of his 
scheme we must refer to his pamphlet, not thinking them sufficiently 
feasible to quote. 


Some TuovGcuts on NaTurRAL TueoLocy; suggested by a Work en- 
titled “ Vestiges of the Natural History of Creation.” Longman, 
Brown, Green, and Longmans. 


Tue present work is chiefly intended to show that a more elaborate 
design and greater skill are exhibited in gradually evolving all the 
phenomena of creation, from endowing matter with certain appe- 
tencies and certain elective aftinities—supposing such to have been 
the process,—than from at once creating perfect animals. Thus ad- 
mitting all the physical deductions and theories of the author of the 
“ Vestiges,” the author of the present “ Thoughts” concludes that 
there would be nothing in that admission dangerous to religion, 
“There is nothing,” he says, “more wonderful in the conversion 
of an acorn into an oak, or of small grains of seeds into beautiful and 
odoriferous flowers, or in the produciog a young bird from an egg put 
into an oven, than in the production of an insect from albumen, 
Why, then, should the possibility of man’s accomplishing the one be 
deemed to supersede the necessity for an intelligent author of Nature 
more than the other?” “The argument of design conspicuous in 
the working of Nature remains the same as before. As well might 
the merest drudge in any factory, who had learned how to apply a 
machine invented by Watt or Arkwright to some of its simplest 
purposes, deny the intelligence of either of these great men, as the 
man who fancied that he had discovered the method of ushering into 
life an animalcula by natural means, during the existence of an in- 
telligent author of Nature.” 
lathe which at the end of a short time would turn out complete 
steam-engines, he would be considered a greater genius than if he 
had, as at present, to make steam-engines whenever he requires 
them ; and we agree with our author that “ the scientific truth of the 
hypotheses of creation or spontaneous generation may be admitted,” if 
on scientific grounds it can be demonstrated without “ lessening in the 
smallest degree the evidence of design in the creation of the world.” 
He thinks some advantage would be gained by “ceasing to make 
any distinction between the Creator and the author of Nature,” and by 
ascribing “ the most wonderful phenomena of the universe, even the 
origin of organic life, to the working of Nature’s laws. Several 
trains of reasoning, flowing from these principles, are carefully 
worked out; and the volume concludes with a dissertation on “ the 
probable purpose of the creation of the human race.” It is plainly 
and perspicuously written, and is a worthy addition to a literatare, 
already abounding—and much enriched in modern times—in excel- 
lent works on Natural Theology. 
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To Readers and Correspondents. 
G45" Communications must be authenticated by the name of the writer, 


The insertion of our observations on the letter of “A Scotca FARMER,” published 


last week, has unavoidably been prevented in the present number. It will appear 
in our next. 





The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


(Prom the Gazette.) 
Aw Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Saturday, the 10th day of Feb. 1849 :— 


ISSUE DEPARTMENT. 
L. L. 
NOtes 188UCd riscorerrereerecesrerers 28,447,280 Government debt secccccseseeserere 11,015,100 


Other Securities... .secccessesee esose §=2,984,900 
Gold coin and bullion .......+0.+ 13,945,208 
Silver DULUON ..4000 00 serevseeeeerees 502,072 
28,447,280 28,447,286 
BANKING DEPARTMENT. 
L L. 


PUSAN wemcencimecenn 14,553,000 Government Securities, includ- 
est 


ove ccosceeee eoseee 3,078,862 ing Dead Weight Annuity ... 14,022,267 
Public Deposits (including Ex- 





see ree eeeewererere 















Other Securities...... eee 10,048,716 

chequer, Savings Banks, Com- NOtOS ceccceseccccccecccccecce eee 10,108,960 

missioners of National Debt, Gold and Silver Coin we... 802,185 
and Dividend Accounts) ...... 4,551,829 
Other Deposits .....0sscseceeeee 13,190,305 
Seven Day and other Bills ...... 1,108,132 

34,982,128 34,982,128 





Dated the 5th Feb., 1849. M. MARSHALL, Chief Cashier. 
THE OLD FORM. - 
The above bank accounts would, if made out in the old form, 


present the following result :— 


Liabilities. L. Assets. L. 
Circulation ine. Bank post bills 19,446,452 | Securities .s..ccccocsseerersvessess 23,917,983 
Public Deposits ..ecccosssccccsscesee  4j551,829 ) Bullionseccccccerceccecsesescovceveevers 15,249,465 


Other or private Deposits.......+. 11,190,305 








35,198,586 88,767,448 
The balance of assets above liabilities being 3,578,862), as stated in the above accounts 
under the head Rest. 





; FRIDAY NIGHT. 
ue, peony accounts, compared with those of last week, 
exhibit— 


A decrease of Circulation of £475,757 


Pe 






An increase of Public Deposits of s.+1000 618,522 
A decrease of Other Deposits of 138,239 
A decrease of Securities Of seve 125,938 
An increase of Bullion of... 143,701 
An increase of Rest Of sessesceeseerseees 2,237 
An increase of Reserve Of ceccocrerersssserveee 582,766 





The Bank accounts, made up tothe 10th instant, show a decrease 
Of circulation of 475,757/, an increase of public deposits of 618,522/, 
which countenance the reports that the revenue is improving. A 
decrease of other deposits to the amount of 138,239/, a decrease of securi- 
ties to the extent of 125,938!, an increase of bullion of 143,701/, an in- 
crease of rest of 2,237!, and an increase of reserve of 582,766. The 
circulation, therefore, is again decreasing, while the bullion is augment- 
ing. The private securities, as compared to the accounts last week, 
have diminished by 265,938/, while the public securites have increased 
by 140,000/. The Bank, therefore, was increasing all its resources and 
diminishing its mercantile business. With such a process going on, 
we are not surprised that a report was in circulation, in the early 
part of the week, that the Bank meant to lower its rate of discount, 
while we can only approve of its not having adopted the suggestion. 

In the City money continues plentiful, though it is a trifle dearer 
than it was, or at least there is a feeling that it will improve, and 
people hold it rather more firmly. First class bills may still be dis- 
counted at from 14 to 2 per cent, but bills of a second c!ass cannot be 
done for less than 3 and 34 per cent. In such paper there is a slight 
want of confidence, abundant as money is, particularly as there are 
symptoms that purchases arc now made in several of our staple arti- 
cles on speculation. 

We have had no arrivals from the United States during the week 
to feed the extraordinary speculation as to the effects of the large 
influx of gold which the discoveries in California have for several 
weeks past excited. The uncertainty which hangs over that subject 
is one of the reasons for the great caution which is observed in mone. 
tary transactions. People want some assurance of what will be the 
consequence of the influx, which they cannot have, for every suc- 
cessive arrival has brought more and more magnificent accounts of 


the quantities likely to be obtained, and increased the uncertainties as 
to the results over our money markets. Otherwise our political infor- 
mation is generally favourable. The news from Paris has become 
daily, for some time past, more satisfactory, and the late proceeding s 
of the National Assembly and the government are looked upon as 
tending to ensure the tranquillity of France, So firm is now the 
belief in the continuance of tranquillity that a slight demand for 
French railway shares has arisen, and the purchase of some has had a 
slight effect on the exchanges. A good deal of business was done in 
the course of the day at 25f 25c. Were there, therefore, some cer- 
tainty as to the supplies of gold from California, the money market 
would come more within the scope of calculation, and business would 
be much less checked than at present. 

The steady rise of the funds through the early part of the week, 
and the continued low state of the interest of money, have made the 
holders of public securities anticipate a reduction in the interest on 
Exchequer Bills, and bankers and others were converting them into 
cash. Both yesterday, too, and to-day the public were sellers of Consols 
which depressed the price, and after having been as high in the 
course of the week as 94§ they closed to-day at 933. The a 
are the opening and closing prices of Consols on each day throug 
the week, and the closing prices of the principal securities last Friday 
and this day :— 


CownsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday eeeeeeees 93% : sence = eee eee eeeeee 934 ; eeeere = eee Feb. ac. 
Monday ...... cco OBES ccccce OSE B cerccecce G95 S were 98} § 
Tuesday seers ooo 934 4  ceceee 942 eccccesse 94 ‘ eeeree 94% je March 
Wednesday...... 943 ccccce 948 ecoceccee D4F B cocece 948 
Thursday....0..0. 94% ccocce GSE &  ceccccece 8 svoee 93% ff 
Friday ccscororse 94 & — covere DSH Y seveveree GIRS cooree 939 § 
Closing prices Closing prices 
iast Friday this day 
_- MONCY..+000 929 eve cece oa j 


33 per CONS .crccecccccsccccccecscce 93 
8 per cent TEAUCEA s..cccccccceree 92 
49 52 
194 6 


evcocseee 939 § 


3 per cent consols, account ... 92§ 


Exchequer bills, large sseserese 
Bank BLOCK acccccccocceccccoccccece 
East India stock ..... eccccccccccse 6944 7 
Spanish 3 per Cents ......000e0008 299 305 
Portuguese 4 per CONES seseeee 25 6 
Mexican 5 per cents esses 253 3 
Dutch 2 per Cents serceceserevere see 

— 4 PET CONES. cc..000- evecccece ene 


In the Railway Share Market there was no improvement to-day, 
and not much business doing. In general the feeling was rather 
worse, but the North Western Shares were at a higher figure. The 


closing prices of some of the leading shares last Friday and this day 
were as follow :— 





RaILWways. 
Closing prices 
last Friday 

137 9 

93 5 

354 6 ex. ereccvese 

104 6 evccecece 


Closing prices 
this day 
142 4 
924 
35 4 
102 4 


Londow and North Western... 
Midland COUntieS seccsesecesesseeee 
Brighton ....00+00008 evccescceececes 
Great Westerns cecccccorssersrens 
Eastern Counties ceccocceecseeee eee 
South Westerns ...scerecoseeeeses 
South Easterns......... eeereccoecee 
Norfolk Pe ree ereeesceceseceesenreeese 
Great North of England...... eee 
York and North Midland ..... 5 
York, Newcastle, and Berwick 
Original Newcastle & Berwick 
Lancashire and Yorkshire...... 
North British eeerereceserens eeecee 
Edinburgh and Glasgow +... 
Hull and Selby.......+++++ evcceceee 
Lancaster and Carlisle .. 
North Staffordshire........ 
Birmingham and Oxford 
Birmingham and Dudley 
Caledonian .. 
ADEFdCED coseceeee ° 
Great Northern of France 
Central crcccrcccceccerersccece 
Paris and Rouen. 
Rouen and Havre 
Dutch Rhenish .... 


eseseveee = 25 














i 
ooeeneeee 64 6 dis. 


FOREIGN EXCHANGES, 


TvuEsDAY, Feb. 13.—The business transacted in foreign bills on Change to_ 
day was larger than last post, and for most places there was an increased de 
mand. Paris, Hamburg, Holland, Vienna, and Trieste, obtained better rates 
Italian places met with more buyers, and partly at rather improved prices" 
Portugal, Spain, St Petersburg, and Frankfort-on-the-Maine, unaltered. 

Fripay, Feb. 16.—With the exception of Hamburg, which was offering 
to-day upon more favourable terms for buyers than last Friday, foreign 
exchanges are nearly the same as before. Holland, Vienna, Trieste, and 
Spain in good demand. Italian places, except Genoa, sold readily. Short 
Paris and Portugal better than last post. St Petersburg less in demand. 





COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 9 per mille, which, at the English mint 
price of 31 178 104d per ounce for etandard gold, gives an exchange of 25°37 ; 
and the exchange at Paris on London at short being 25°32, it follows that 
gold is 0°18 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 437 per mark, which, at 
the English mint price of 31 178 104d per ounce for standard gold, gives an | 
exchange of 13°11; and the exchange at Hamburg on London at short | 
being 13°104,it follows that gold is 0°23 per cent dearer in Hamburg than | 
in London. 


ON 


PRICES OF BULLION. 


Cem 


ef O°O-+!ia 


Foreign gold in bars,{(stamdard) csecsccsecerseeseeees POT OUNCE 
Spanish doubdlOons ....00cccsccersesseee coescceccesssenseeeeee ces cee ees 
Foreign gold in coin, Portugal pieces ... 

New GOlAGD cocccccecescceeces O00 oes ee OOOO Re OEE ees ene ees ene tee ees eeeenEEe® 
Silver in bars (standard)...cocressesseeses ee 
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THE BANKERS’ PRICE CURRENT. 





PRICES OP ENGLISH STOCKS 
































“Wed | Thur , Fri 

1973 ©6196 7 

S43 944 33 

943 BE 944 35 

9523 95 43 

New 5 per Cent... eee eve one ove | ee |e oe 
Long Anns. Jan. 5, 1860 __... 94 — “16 98 9 3-16 9 3-16 
Anns. for 30 years, "Oct. 10,1859 8 13-16 ove 8 | ase ove 
Ditto Jan. 5,1860 owe 8 11-16 ‘st 13-16 8§ 13-16 83 ove 
Ditto Jan. 5, 1880; ox oe ae we (Ut oo 
India Stock,10jperCent ...) | ooo ©=—- j 249 | oo j2a58 
Do. Bonds, 43 perCent1000/ .. 503 ‘52s p 52s 50s p 53s 51s p 52s p 


b1s 53s p 528 563 p 


52s 50s p eee 
102 | 


Ditto under 1000/ ...'50s 52s p 
South Sea Stock, 3} perCent.. 
Ditto Old Anns., 3 per Cont! 
Ditto New Anns.,3perCent,  «. 
3 perCent Anns., 1751... ove 
Bank Stock for acct., Mar. 9... 
3 p Cent Cons. for acct, Mar. 13 934 
india Stock for acct.., Mar. 6... 
Canada Guaranteed, 4 per Cent Sie 
24a 47s 49s p 


102 


“ 
eee one 
. eee 


} ove j eee ose 


91 | eee 
196 
4g 


G4} 32 


1984 
942 3} 


93 @ 


eee eee 


46s 44s p 43s 46s p 43s ‘42s p 43s 41s p 40s ‘43a p 
46s p (43s 42s p 42s 46s p4ls 43s p 40s p 
46s 48s P, 433 46s p 46s 43s P 44s 41s p4ds P 


eee 


Exchegq. Bills, 1000 
5002 
Small 

Advertised — 


Ditto 
Ditto 
Ditto 


46s DP 
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LATEST PRICES OF AMERICAN STOCKS 
| la uol. 
Amount in Dividente 3 := ge 
ay d r . |Sealseg 
wegette. Dellars. | Dividen gee 2z8 
RE eee | Ties: 
t | 
United States ow. +» ye G | 1868 | 65,000,600 Jan, and July 105 6 008 j 




















aie Sa | “Sat Mon Tues 
| 
Bank Stock,7 per cent = 196R 2-394 11968 5 j197 5 
3 per Cent Reduced Anns, .«. 93} 93% 94 3 (948 3 
3 per Coat Cousols Anns, e. 93% €¢ 93% \935§ 44 98 
3 per Cent Anns., 1726 eve ove ooo «=| ee Loess 
SiperCent Anns. .. “load # 9434 [952 é 95§ 4 


































































































| T uesday. Pridty. 
Prices —. Prices 
Time | printed Prices negotiatedj printed | Prices negotiated 
on on ’Change. on on ’Change. 
Change. Change. 
Amsterdam ... e| 3ms 12 3 12 2 12 24) 12 3 12 2 12 23 
Ditto at sight ...| — 1, 12 12 4) 12 1] 11193 12 | 
Rotterdam ... «| short | 12 33) 12 23! 12 2§} 12 33! 12 23) 12 2} 
Antwerp eee e-| 3 ms 25 85 25 76 | 25 75 25 85 25 65 25 70. 
Hamburg mcsbanco) — 13.122 1B AL | 1B Ag 13.123) 13 11k 13 113 
Paris, 3 days sight ...| short 25 56 25 3241 25 37%) 25 50 25 22 25 27% 
Ditto ooo §©=0s oe] SM | 2575] 25 55 25 60] 2575 | 2555 25 60 
Marseilles 2 32 on.) 2575 | 2955 | 2560 % 257% | 2555) 25 60 
Bordeaux |— 25 80 | 2560) 2565] 2580 | 2560) 25 65 
Frankfort on Main . [o— 21g | 121 121} 1213 221.0} «1243 
Petersburg sil. rble ‘ a 354° 36% 363 36 | 362 364 
Berlin ee dol.) — 6 29 | one ese G20 | a0 ose 
Vienna «. €ff. fo| 3 ms 1130] 1125] Il 27 11 29 11 24 ll 27 
Trieste eo 0. _ Fl 36 11 27} 11 29 11 30 | 2i 25 $1 28 
Madrid Cll 47 «| 483 «| «(489 483 | 483 49 
Cadiz ... o oof —= | 482 | 489 | 485 48h | 483 49 
Leghorn ese eee — | 3220; 3220; 382 40 32 60 32 32 10 
Genoa eT 26 40 | 26 40| 2650] 2670 | 2630; 26 40 
Naples = ow) — | 393 40 403 393 40 40} 
Palermo on oe} — jULSgp. o7| 1183 118; fils p.0z | 1183 118 
Messina ] eo} — 118? 1183 118s 1183 119 119 
Lisbon eee «60 ds dt. 513 | 51g 51g 5l3 52 oo 
Oporto ~~ ma = | oe 52 os 52 522 b23 
Rio Janeiro ... — a 24 eee ove 2¢ | one ee 
New York — eee oe — } 48 eco on 48 ! eee ° 
FRENCH FUNDS. 
; 
Paris | Londor Paris |London Paris ‘London 
| Feb. 12 Feb. 14. Feb. 13, Feb. 15. Feb. 14 Feb. 16 
5 oe vy. c.| ¥. C. )% & |) | «| wc 
5 per Cent Rentes, div. 22 > 2 
March and 22 Sept. o. } a ‘iad = ar ae se 
Exchange eee ose oes oe | ws coe = |e eee ove 
48 per Cent Rentes ... eee ee ee _ io 
Exchange on _ ene ove eee eee - The eee 
/} 8 per Cent Rentes, div. 22} Fp ‘ 
cod and 22 December j o°| = 50) 7 0; 8 ve 
Exch ange eee eee eee | on } 25 40 | eee } eee 
Ss > } | \ \ 
— — January) 1809 6} oe 1830 0! oo (1830 0! ws 
) Exchange cn London I month’ 25 273, os | 25 278 0 {| 25 25 ove 
Dit to 3months 25 224 woe 25 22} eos 25 20 os 
PRICES OF FOREIGN STOCKS. 
dat | Mon, | | Tues, Wed , Thur, fn 
Austrian Bonds, 5 per cent.10 gu. p. £st.) ... ee =803 86079 . 80 
Brazilian Bonds, 5 per cent. ee 80 14 815 on 813 $2 82 
Ditto New, 5 per cent, 1829 and 1839 80 3 ove “ . 80 eve 
Ditto New, 1543... eos . eee eve eee ove eee eo 
Buenos Ayres Bonds, 6 perc cer ent ove eos} ove 26 ee §=—.26 ee =| 26 
Cuba Bonds, 6 per cent eee eee ose! eee wee 84 ee §=8 45 842 
Chilian Bonds, 6 percent .. eee oe! one rn a) eee eve eee 
Ditto 3 per cent ove one oo one oe 1 ane oo we cai 
Danish Bonds, 3 per cent, 1825 o a ase eve ove eee ooo 
Dutch 24 per cent. Exchange 12 guilders...) .. ove eee evs ove ave 
Equador Bonds... om om ote ove 2g ae 3} 3} — 
Grenada Bonds, 1 per Cent ... ove eno] cco | tse eee ee 153 16162 9 
Ditto Deferred a ee ce ee RE Fk ee Oh oo 
Greek Bonds 1824-25, 5 percent 4. a ove eco eco | eee eel ie 
Ditto ex over-due Coupons eee eee eee eve ose ° 
Guatemala oop ooo ie ove os | oe Sen a 
Mexican 5 per cent, 1846 eco eco 00/25 ; i 254 3 253 5 252 253 258 5 
Peruvian Bonds, 6 per cent . nue mma wel. 
Portuguese Bonds, 5 per cent... a as: dae Fee. fs 
Ditto 5 per cent converted, 1841... ce] vce | cee | ce | once | mee te 
Ditto4 percent  .. in ne esof cco (958 § 25 | om MS 253 
Ditto 3 percent, 1849 ase ave | sai pe rene A ees 8 seas 
Russian Bonds, 1822,5 p cent,in £ sterling). 1095 910939 2. 109 | 
Spanish Bonds, 5 per c div.from Nov. 1546.18} 18 ATg § 184 4 18f 3 182 18 185173 
Ditto ditto 1838-39-1840! a a eg al me 
Ditto ditte ditto 1847 eee eee eee eee eee oe 
Ditto ditto ne su 1. 1 .. oa 5 
Ditto Coupons mo ne Saw: ee UE en aie aan BY ke sa 
itto Passive Bond a 0 ei ems MRR lS , “3 a = 
Ditto Deferred <a ee . \* 4a 7 “be 4a ‘ 


Ditto 3 per cent Spanish Bonds 


-~ eee i 2¢ » 2° 3 9< 
Venezuela 2} per cent Bonds ove oes 204 T 20% “Tr 0% 0 i oi i of + ee 
Ditto Deferred om = sie = ie ee oa Boe ene eee 
Dividends on the above payadiein London. } A or 
Belgian Scrip, 24 percent 1 ose ase ave or a | 
Ditto Bonds, 4$ per cent ... ese on. (82 82 et os ae 
Dutch 24 per cent, Exchange 12 guilders...50 4 50} 4 50 503 2 50} 503” 


Ditto 4 per cent Certificates 
Ditto 4 
Russian 


recent Bonds... eco] one 


725 9 Tet & = 8080 793 804 3 
etallic, 5 per cent. Ex.3s id ..' ... | sab | 


~~ 


ore j 














Alabama ove ove Sterling 5 | 1858 9,000,000 _- 
| (1861) | ae 
Indiana me me ee 8 ood | 11,600,000 40 
Illinois we ores eee «6 | -:1870 | 10,000,000 - 48 
Kentucky eco oo 6 1868 4,250,000 _— 893 idl 
Louisiana .. ‘Sterling 5 ae | 1,800,000, - 
| 44) | 
= 5 {isso} | 7,000,000 Feb. and Aug. 85 
1852) | } 
Maryland... ove Sterling 5 | 1888 | s, 006,000 Jan. and July'79 80 \g1 2 
Massachusetts os Sterling 5 | 1868 | 38,000,000 April and Oct. 974 9 
Michigan... a so «. 6! 1863 5, 000,000 Jan. and July} 
5 50 
Mississippi eee Sterling 5 sees? 2,000,000 May and Noy. 
1861 | 
_s 6 { so | eerie cae and Sept | 
1871 
New York eos ro we «5 1858 | 13,124,270 Quarterly |93 101 3 
Olio ose ee wee Swe «6 | «1850 | 19,000,000 Jan. and oe ae 
| (1856 a o 
as 6 | {iseot | 900,000 & 
Pennsylvania wu om ome 5|{ 1570} | 41:000,000 Feb. and Aug. 5 79 xd % 
South Carolina oe 5 | 1866 3,000,000 Jan, and July’ 
Tennessee swe. «6 |_:1868 | 3,000,000) _ 99 100 
Virginia ... “ we 6 {| 1857 7,000,000) - 
United States Bank Shares .. | 1866 | 35,000,000, — ! 3 
Louisiana State Bank ... — se»: 10 1870 | 2,000,000 - 
Bank of Louisiana we = wwe 8 | — 4,000,000 i 
86uU | 
Now York City «a a alll {ssc 9,600,000, Quarterly i 
fe | (1851 | { 
New Orleans City eee w. 5 | 1863 | 1,500,000 Jan, and July 
Camden & Amboy R. R. Bond 6 1864 £225,000/F eb. and Asg. 
e Exchange at New York 109, 
INSURANCE COMPANIES. 
ti. s...| Sete : Price 
shares | Dividend Names. | Shares. Paid. | yy. share 
oe. oe 
2,000 3210s Albion ose ove ee 500 50 0 0 75 
50,000 61 p cent Alliance British and Foreign eo. 100 11 0 Oj}; 203 
50,000 62 p cent Do. Marine ae - ee} 100 5 0 0 “ 
24,000 13s 6d psh Atlas ... ove ove ove eo 50 5 6 $ 14g 
3,900 4p cent Argus Life ... one ose oo} 100 116 68 0 ll 
$2,000 7 is psh British Commercial.. 50 56 0 0 eve 
5,000 5 pe & bs Clerical, Medical, ar id General Life 100 10 0 0} 19 
4, 000 32 County ove eve ove oe/ 100) | 10 0 0] ave f 
oe —s LAS Crown a ae Gee . el ee, we Oe) ee ; 
20,000 6s Eagle wo. eee eve 50 5 ¢ 0 53 
20,000 5/p cent English and Scottish ‘Law Life 50 212 6 eve 
4,651.54 p cent! European Life eee aes ow, 20 20 0 0] uo 
5,000 4/ & bonus Family Endowment Society oni me +292 eco 
25,000 67 pcent Freemasons e+. eee ove eee 20 3 00 én 
1,000000/6p cent |Globe...  s. os we awe Stk - oie 
20,000 52 Guardian ove ove ove eo 100 3610 0 43 
2,400 127 p cent imperial Fire eee eos ew} 500 | 50 0 0} 220 
7,500 12s Imperial Life ove ove «. 100 lo 0 O| Ib 
13,453, l/sh & bs Indemnity Marine .. ove ee, 100 513 1] 28 xd 
50,060] on Law Fire ae oe ove ew) 100 210 0 2 
10,000, 12 1638 Law Life ae wes ose ee! 100 10 0 0} 42 
20,000 ove Legal and General Life as. oe 50 | 20 0 dé 
3,900 10s London Fire eve eee ° 25 | 1210 0 12% 
31,000 10s {London Ship os tee 25 | 1210 0} 13% 
10,000 ne Marine we 100 is 0 0 84 
10,000'44 p cent Medical, Invalid, and General Life 50 200 2} 
25,000 5¢p cent (National Loan Fund ove ev} 20 210 0} oe 
5,000 82 p cent | National Life ove ove oe! 100 | 5 O Of a 
30,000 52 pcent |Palladium Life ove ove ee, 50 200 | 11 19s 
eee P elican ove ove eee oe eee eee | eee 
oo» jal p sh &bs Phoenix ove ove ove ooo! ove ove } 140 
2,500\1/ 5s & bns Provident Life ove ove «| 100 | 10 0 0} 26 
200,000.53 ae 5 | 010 0/4953 YI 
689,220/5/ pcent (Royal Exchange ... eee coo} Stk. ove | eee 
ons 641 Sun Fire ove eee oon ee eee eee | 197 
4,000) 1/ Gs Do. Life... ove eve ° eee eco 4t 
b, 000) 10 j! pc&bs Universal Life os ono oof 100 110 6 6] we 
ate 5b pcent Victoria Life .. ani a anes on | £9 8 { 44 xd 
JOINT STOC K BANKS, 
"No. of Dividends) i eal ee ee : Priee 
shares |per annum Names. | Shares Paid br shar 
im L. 8 D. | 
22,500 ove Australasia ovo coo «= ows! «= 40 | 40 OO | 23 2B 
20,000 | 52 per ct British North American... eco} 50 50 0 0 eve 
5,000 | 7l perct Ceylon ove ove ove eo} 25 | 25 O 0] cnc 
26,000 | 51 perct ) Colonial ... me on oe} 100 | 25 0 Of} aco yy 
ae 61 perct | Commercialof London .. «. 100 | 20 0 0; 19 . 
60,000 62&7sbns London JointStock .. « 50 |10 0 0 | 14g i 
40,000 | 6/ perct Londonand Westminster o-| 100 | 20 0 0}: 24 ei 
10,000 6/ perct | National Provincial of England 100 | 35 0 0 ove 
10,000 Si perct) — Ditto New coo conf 20 | 10 0 0) une 
20,000 | 51 &bns National of Ireland ‘ea oe} 50 2 0 0 ove 
20,000 8 perct  ProvincialofIreland .. «., 100 25 0 0 ov 
4,000 | 82 per ct Ditto New ove ove 10 10 00; #215 
12,000 151 perect | Gloucestershire ... eco e ose ove | ee 
4,000 62 perct, JTonian aa ae 25 0 0] ase al 
«« | 52 perct | South Australia .. .. | 25 125 001 wm 
20,000 , 64 perct Union of Australia eee | 25 | 25 0 0 ove & 
8,000 6l per ct Ditto Ditto eee oe ove 2 lo 0 eee 1 
60,000 | Gi peret Union of London » ml @ ieee 10 
15,000 ove Union of Madrid ... ove oe «=—40 40 0 0 ae 
solidi a a 
tana 
DOCKS. : 
shares per annum Names. | Shares Paid. ipr share 
se — — 
| is L. 
313,4002 4 P cent Commercial ove eve eee Stk ove 70 ; 
2,065668! 6 p cent East and West India ,., ww. Stk, we 124 5 Y 
1,038 125s psh | East Country jes ee ee! 100 aa 203 
3,238,201 5 p cent London... oa ra | Stk en 108 9 
1 352,752 : ; ee s Ditto Bonds oo“ ere eee eee eee ooo 
woz, pcent | St Katharine eee ove ove} 80 
500,000 44 peent | — DittoBonds 2 7 | Stk - 
7,000 2 p cent Southampton ne ie at a 50 0 0 t 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ov London. 
eee oesene Sight 
Paris scccoccsccesree Feb. 14 soovee £.25 25 esesee =| month's date 
‘ 25 20 ecsese 8 - 
-25 423 to 25 40 «—eeonvre 3 days’ sight 
Antwerp eeeeeeeereee =» 14 seeeee { s a oe 2 months’ date 
fl.l2 0 ereere 3 days sight 
Amsterdam wn... — 13 ssarn { vo. ome 2 
f m.13 9% coves 3 days’ sight 
Hamburg eereeeree ome g oraeee } 13 8% ao 3 months’ date 
St Petersburg oo. — 3 sw 36$d to 36 15-l6d wee 8 — 
Madrid c.cccscoeee — sovese 49 20-100d ecocsre 8 -— 


New York sscsmee Jan, 23 oreo 83 tO 8} percent pm ..... 60 days’ sight 


2} percent pM — sree. 30 - 
TaMaica veves vvevse = 7 sevens { 1} percent pM —esers. 60 _ 

Il} percentpm a... 90 _- 
TEOTOG cccecnctcenn = © sccece 15 per cent pm evcess 98 — 
Rio de Janeirdsw. Dec. 17 sseove 249d to 25d seoere 60 _ 
Bahia cevcccrescevese = 20 covers 244d to 25d esseee 60 _- 
Pernambuco soos JAM. 8B seeeee 254d eseree 60 -- 
Buenos Ayres ww. Nov. 27 sess 24d evsese 60 _ 
Valparaiso seccseese —— 30 severe 44d coveee 90 _ 

ove esesee 30 days’ sight 

Mauritius wecsoee = 17 aeons eve sees 3 months’ sight 

10 per cent dis. soreee 6 — 


ove sseose SC days’ sight 


Bingapore sess Dec, 7 severe eco esos 6 months’ sight 
10 per cent coves 1 _ 
Ceylon aeccvveveree —~ 15 cooeee 84 per cet eccore 8 _ 
7 per cent eccere 6 _ 
Hong Kong wwe NOV. 30 ssoove 4s to 4s 2d ecccce 6 _ 
eve esocee _— 
Bombay cersoccseees Jan. 3 seeces ove evovre 3 —_ 
Is 10jd to 1s 103d www 6 _ 
iS LOitols 109d ware 6 _ 


Calcuttasccsserssces DOC. 25 ceveee 
CaNtOn sovesesseeee NOV. 28 scseee 
Manilla ..coccsooee = 19 sevens 
Bydney...ccccsoves OCt. 10 seveee 


30 days’ sight 
6 months’ sight 
6 


4s aon 






eee . 


2} per cent pm 


ta et ee te 


30 days’ sight 


eteeee — 
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Che Commerctal Times. 


Mails Arrived. 

On 15th Feb., PEntnscLar, per Madrid steamer, via Southampton—Gibraltar, Feb. 6 
Cadiz, 7; Lisbon, 9; Vigo, ll. 

LATEST DATES, 


Mails will be Despatched 
FROM LONDON 

On 20th Feb. (morning), for GipRALTAR, MALTA, GREECE, IONIAN ISLANDS, Syria, 
Eeyrt, Inpra, and CHINA, per steamer, via Southampton. 

On 23rd Feb. (evening), for British Norra Amenica, Bermupa, and Unitep 
STATES, per America steamer, via Liverpool. 

On 24th Feb. (evening), for the MEDITERRANEAN, Eoypt, Inpra, and Cana, via 
Marseilles. 

On 27th Feb. (morning), for Vico, Oronto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 

















Wheat. Barley. Oats. Rye. | Beans. Peas. 

Soldesseeonegrs | $5,624 78,169 32,794) 57 | 4,475 1,477 

| sa s d sd; sa s d s da 

Weekly average, Feb. 10...../ 4511! 29 3 17 3) 27 2} 3011!) 33 0 
om -_— Deal Oe 3 2810, 1613 | 28 5] 30 3) 32 6 

ja Jan. 27.00) 95 3 2810 17 0] 2811!) 30 3 32 8 

— — 20004) 4 4, 29 1 17 1] 28 4) Btn! 34 9 

a — 13....; 45 4) 29911 17 8/ 27 9 32 2) 35 0 


A — Greene } 


4510 30 § 17 0}; 26 4{ 33 4! 37 9 





Se Es See 


27 10 3l 2 34 3 
Sarre time last year nseeseroseene| 52 5; 8010 2611 30 9! 3811! 44 6 
Dutiessss.+.ss0+ee tenees eee eneene cee ees oy Fe eT Fe 1 0 1 0 


Six weeks’average eeocrsscooe| 45 5, 29 5 17 2 


-_—_——— 








GRAIN IMPORTED. 
An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 

















and Perth, In the week ending Feb. 7, 1849. 
Wheat | Barley i. ” Indian  Buck- 
end and /Oats and Rye and ne corn and wheat & 
| wheat | barley- | oa:meal ryemeal F°4% | Beans ‘y) Gian. buck wht 
| flour meal meal meal 
| qrs | aqrs qrs qrs_ | qrs qrs | qrs qrs 
Foreign o.. | 155,870 | 28,755 | 23,099) 2,711 | 11,051 | 20,599 25,692 oo 
Coloniale. | = 86) aw B22} we) SB) ane oe we 
Total w. | 155,956 | 28,755 | 23,421! 2,711 | 11,187 | 20,599 | 25,692) a. 
Total imports of the week ..... eccecrececccscosccccssesscccce reese, 28,324 GIS ed 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The extremely mild weather, which has opened most of the 
Northern ports and given rise to an expectation that the vessels 
which have been blocked up by the wiater’s ice will be despatched 
at an earlier period than usual, has contributed to make the grain 
market dull and retrograding during the week. The price of wheat 
receded both on Monday and on Friday. Between Feb. 11 and Feb. 
15 inclusive, the quantiy of foreign wheat imported into London, 
was 13,630 qrs, coming chiefly from Holland, Belgium, and the Black 
Sea. Odessa—though its supply is yet far below the imaginary quantity 
assigned to it by Lord Stanley—seems steadily to increase the quantity 
of wheat which it exports, from 991,661 chetverts in 1838 to 2,059,097 
chetverts in 1848, The quantity exported in 1847 amounted to 
2,775,837 chetverts; but of that quantity only 373,827 chetverts 
came direct to England, while of the lesser quantity exported in 
1848, 897,904 chetverts came. It is estimated that Odessa can 
supply the whole consuming world with about 1,800,000 qrs an- 
nually; and how much of that shall come hither, will depend on the 


ee 
ee ene eee 


owe 








prices in our markets, and their elevation above the prices in the 
markets of Italy, which draws much of its supplies from Odessa, 
The whole quantity obtained from that quarter in 1847 and 1848, 
when our need has been so great, is not such as to encourage the 
belief that in ordinary seasons we can obtain great supplies of corn 
from that distant port. At present the supplies from thence are 
coming into our market, and with those from the neighbouring eon- 
tinent, aiding the peculiarly fine weather, have kept down the price of 
corn during the week. The foreign could not be sold, however, except 
at a loss to the importers, which will soon check the supply, and prevent 
all alarm at our being overwhelmed with food from abroad. There 
is amongst monied men a distrust of the corn trade; otherwise it | 
seems that present prices and the present abundance of money 
might tempt to purchases of grain on speculation. 

Something of that kind is beginning in cotton. A considerable 
quantity has changed hands at Liverpool. At Havre for some days 
the sales have been brisk, and the market both there and at home 
isunsettled. A correspondent writes us—and we quote his observations 
as a warning to those who are exciting the hostility of the factory 
operatives to the manufacturers—that he now gives 4§d for similar 
cotton, to that which he paid 3gd for three months ago. The ad- 
vance is 1} per lb, which tends to check the operations of the manu- 
facturers. Accordingly we learn frem Manchester that some of the 
manufacturers of longcloths and domestics begin to talk of working 
short time, which will put aspeedy end to disputes about ten or 
twelve hours’ labour. We can only regret that there should arise 
from amongst ourselves such an impediment to that prosperity which 
we hoped for. The speculative purchases which are making of cotton 
will not add to the advantages of the manufacturers, nor tend to 
smooth their difficulties with the workmen. 

The colonial market has been in general good. The demand for 
sugar, which was considerable at the beginning of the week, rather 
relaxed atits close. For coffee, tea, and cocoa, the demand was rather 
less, but there was no decline in the price. 





Y rT Y T 
COTTON. 
{No American mail having arrived since our last, we are unable to give any 
later accounts of the etate of the American cotton market.—Epb. Econ.] 


LIVERPOOL MARKET,—Fes. 16. 
PRICES CURRENT. 


1848—Same Period. 











Ord. Mid. Fair. — Good. Fine. | — A — 

_ Ord. Fair. Fine. 

per lb per Ib per Ib per Ib per 1! per Jb per Ib per lb per ib 
Upland csoseeecscscseess 3d) 4§d| 4%d| 5d 54d | 54d 4$d Sad | ase 
New Orleans......0c.., 4§ 45 5 5t 5§ 64 43 53 id 
PeErMAMDUCO eevee veeee 54 54 5g og 6 63 56 | OF ove 
Egyptian ecccsccee| Ef 6 63 64 7 8 6 62 9 
Surat and Madras...' 3) St 32 34 4 34 3} 4} 


Imports, ConsuMpTIoN, Exports, &c. 


~ Whole Import, 7 ~ Consumption, aay Ex; orts, ) Computed Stock, 














Jan. 1 to Feb, 16. Jan. 1 to Feb. 16. Jan. 1 to Feb. 16 Feb, 16. 

1849 1848 1849 1848 1849 1848 18i9 1848 
bales bales bales bales bules bales bales bales 
250,539 105,231 244,930 182,120) 22,090 4,120 ' 376,850 252,500 


The cotton market has been in avery excited state this week. A large busi~ 
ness has been done by speculators, and the trade have also bought considerably 


more than their consumption. The arrivals have been limited, These circum- 


| stances concurring have enabled holders of American to obtain an advance of 


id per lb upon last week’s prices. Brazil and Egyptain have attracted the 
attention of speculators, and have been taken freely, at an advance of }d to gd 
per lb. East India are also 4d per Ib higher. 

The sales this day ere estimated at 10,000 bales. The market has not the 
extreme buoyancy of the week, but is steady at the advance 

Speculation this week 27,800 American, 4,800 Pernaw, 3,200 Bahia, 1,700 
Maranhain, 900 Egyptian, and 2,700 Surat. Export 4,340 American, 3206 
Bahia, 150 Surat, and 50 Bengal. 











MARKETS OF THE MANUFACTURING DISIiictrs, 
MANCHESTER, Tuurspay EVENING, Feb. 15, 1849. 
(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 








; Price | Price Price Price Price 
Feb. 15, Feb. Feb. Feb. Feb. 
i849. 1848. 1847. 1846 1845. 
| en 

Raw Cotton :— Ss @1) 6 < s d s 4d s d 
Upland fair...cccccccccccscccscccesssooceeper Ib 0 44 | 0 5) 0 68 O 48 O 4% 
Ditto GO0d fair ..cccccceccccsccecccoscscssesecss| 9 43 | O 59 0 74 0 43 0 4) 
Pernambuco fair cccceccococeccrcccccccccsccee O 5S] O 64 0 72 0 6} 0 54 

Ditto BO0d FIT ncceccccccecccscceree 8 SF 0 6; 0 8) 0 6§| O 6) 
No. 40 MuLE YaRwy, fair, 2nd qual...... 0 8% 0 8} 0 9 0 10 0 10% 
No. 30 WATER d> G0 «wee 0 8 6 8&4 0 93 0 9% 0 % 
26-in., 66 reed, Printer, 29yds, 4lbs 202 4 7§ 4 2 4 73 48 5 0 
27-in., 72 reed, do, do, Slbs2oz 5 6 5 0 5 9 5 74 6 3 
39-in., 60 reed, Gold End Shirtings, 373 } 

YAS, BIDS 40Z recccorcccccccccccccceccscecss 2 104 7 6 & 3 8 0 9 Ib 
40-iu., 66 reed, do, do, do, 8lbs 120z, 8 44% 8 0 9 0 8 74 9 9 
40-in., 72 reed, do, do, do, 9lbs4oz... 9 O 8 7,10 13) 9 7 10 6 
39-in., 44 reed, Red End Long Cloth 

36 YAS, D1DB.ccccccccccsccecccccccccscccccece| 6 9 7 4 8 9 7 et F 8 


| 





Owing to the greatly increased state of excitement of a previously much 
excited cotton market in Liverpool, our market is quite unsettled, and we 
feel some difficulty in giving a report that will give a correct idea of it to 
those who are not actively engaged in endeavouring to effect purchases. 
Buyers are generally willing to give the prices asked last week, and in some 
cases a shade more ; on such terms a rather large business was done on Tues- 
day, but since then little or nothing has been done, owing to the increased 
demands of sellers ; and ia many cases parties altogether decline offering their 
goods for the present. Demand is still in a great measure confined to cloth 
and yarn of the descriptions most in request for sometime past; in this 
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t yarn has improved more than cloth, as some considerable transac- 
tions have {taken place in counts that have been long neglected. From the 
inquiries the Greeks are now making we expect before long that they will 
Se bapene to a considerable extent, which will releave heavy qualities of 
cloth from their present depressed state. Manufacturers of domestics and 
heavy longcloths are now in much the worst position, and we have heard 
something said about resorting to short time being contemplated by some 
producers of such goods. 

We beg to draw the attention of our readers to the comparative state- 
ment of prices above, especially to those of this week and of February 1848, 
Simply reminding them that in February 1848 we had passed through a 
long continuance of depression in trade, and there was every prospect of an 
early and lasting improvement, which was, as you all know, changed to utter 
darkness by the French revolution, and now we have had three months in 
which an unusually large amount of business has been done. We think the 
statement is calculated to give rise to interesting reflections at a time when 
the raw material is in such an excited and uncertain state, as it is at present. 


LEeEps, Feb. 13.— To judge from the actual transactions at our cloth halls 
to-day, we should state business to be very quiet ; but, considering the very 
insignificant stocks exhibited at the halls, and the more important direct de- 
liveries from the manufacturer to the merchants, we may report the state 
of our markets as good and as brisk as we ever saw it at this season of the 
year. Wools are, however, getting up in price too fast, which cannot but in- 
terfere seriously with our regular trade. 


RocuDAL®, Feb. 12.—We have had a steady demand for flannels to-day, 
at prices much the same as those of the preceding Monday. The wool 
market has been rather inactive, but prices are slowly advancing upwards. 


Hautrax, Feb. 10.—The attendance of merchants in the Piece hall to-day 
was larger than it has been for sume time past, and a considerable amount 
of business was transacted, both in plain and fancy goods, at improved rates. 
Lastings were particularly inquired for, and some of the manufacturers 
cleared out the whole of their stocks; but others, not deeming the ad- 
vanced rates adequate to the increased cost of the raw material, held back 
for still higher prices, which they expect to obtain shortly, as stocks are 
generally very low. Yarns are selling very freely, and the spinners have 
partially sucecveded in obtaining an advance about equal to that which has 
taken place in wool. There is more activity in the wool market, and another 
advance of price has been obtained. Many of the large spinning firme, how- 
ever, hold heavy stocks, and are out of the market. Short wools are also 
higher, but not much doing. 








LIVERPOOL MARKETS, 





WOOL. 
. (From our own Correspondent.) 
he market has been rather quieter this week, in consequence 
. : ’ of mos 

the buyers being engaged at the public sales in London, which are caeien 
to be going at a considerable advance on the last public sales there in 
November. What has been done here has been at full prices. 

CORN. 

(From our own Correspondent.) 


The transactions in the grain market since Tuesday have b F 
ingly limited, and at prices barely equal to the aiaiainns of thet. pl 
This morning there was again only a very small business transacted, and a 
decline of 1d to 2d per bushel must be quoted on all but the choicest 
qualities of wheat. Oats were in fair request, and not lower, but meal 
a ae — prices. Flour declined 6d per barrel and as 
much per sack. Indian corn was only in limited dw 
Eepiueauraseceie y demand, and was fully 


Fray NIicnur. 


—_——. 


METALS. 
(From our own Correspondent.) 


There has been a good business doing throughout the past week i 
description of manufactured iron, and prices generally ta fully athens | 
The improvement noticed last week in Scotch pig iron has continued and a 
large business has been done this week, at daily increasing rates; the present 
quotations are, for No 1 Gartsherrie 54s 6d to 55s, for No1 of other good 
brands 54s, and for mixed Nos 52s 6d to 53s per ton, cash f.o.b. at Glasgow 
y = a = in great request at higher prices. Copper has advanced 

per ib, and the present value is 94d per lb, 
caane 7 jd per lb, and yellow metal sd per lb. 


INDIGO. 


The first quarterly sales of this year commenced last Tuesd i 
; ; ay, 13th instant, 
and have since been proceeded with regularly every day. The total quantity 
(ian) aang ee of all sorts. Up to the close of this day’s 
sitting 1, chests have been withdrawn ; 524 
— 3,270 chests were bona fide sold. nee 
rices have been firmly established since the openi 
pening of the auctions at an 
advance of 2d to 3d per Ib upon the average rates of the la-t October sales. Fine 
perfect lots of Bengal indigo even obtain 3d to 6d per lb more money, and 
for Madras the advance must be quoted at from 3d to 4d. 
We notice a good demand from all sides, for home consumption as well as 
export, and it is therefore almost beyond a doubt that the value of indigo, as 
now established, will be maintained throughout the progress of these sales. 





_———————————————— EE 
STATE OF THE CORN TRADE FOR THE WEEK. 





There was a small supply of wh 
—— from a Kent ~ Suffolk, 
made were at a reduction of 1s to 2s per qr from the ) y se” 
night. The imports of foreign eupeented te 23,940 Seen of 
4,671 from Antwerp, 1,500 from Barletta, 1,237 from Bremen 1,478 fe 2 
Dunkirk, 22 from Gothenburg, 650 from Ghent, 1,798 from Hambeo a1 
from Harlingen, 700 from Konigsberg, 1,540 from Leghorn, 285 from Nieu oxt 
5,892 from Odessa, 600 from Rostock, and 3,355 from Rotterdam : ‘the on i- 
ness transicted was to a limited extent at a decline of 1s per qr. The a. 
rivals of flour were 4,305 sacks coastwise, 6,790 sacks per Eastern Oountios 
Railway, with 2,148 sacks and 100 barrels of foreign. The sale was slow at 
| late prices. Barley was taken to a moderate extent at barely previous rates 

Good dry beans realised former terms with a tolerably fair inquiry, whils 


at Mark lane on Monday by land 
the trade was slow, and the sales 
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peas brought quite as much money with 6 moderate sale. The supplies of 
oats were 2,955 qrs of English, 347 per Eastern Counties Railway, 5,183 of 
Scotch, and 2,140 of Irish. The demand was moderate at the currency of 
that day se’nnight for all good corn. 

The aah of wheat 5 Liverpool consisted of 418 qrs from Ireland, 59 
coastwise, and 10,620 from Europe; at the market on Tuesday the attend. 
ance was not large, and the trade dull at a reduction of 2d to 3d per 70 lbs 
from the rates of that day se’anight. Barley was in limited request at 1s 
per qr under previous terms. Beans and peas were without change in value, 
and oats receded in value 1d per 45lbs. The supplies of flour were 2,524 
sacks from Ireland, 185 sacks coastwise, with 2,781 barrels from the United 
States ; with a slow inquiry, prices gave way 1s per sack, and 1s to 1s 6d per 
barrel. The receipts of Indian corn were 19,273 qrs, which met with a fair 
sale at 6d to 1s per 480 Ibs from the rates of that day week. 

There wasa fair supply of wheat from the farmers at Hull, and the sale 
dull at a decline of 1s to 28 per qr from last week's rates: average 42s 10d 
on 826 qrs. Barley was taken slowly, at a reduction of 1s to 2sperqr. The 
transactions in oats, beans, or peas, were limited at previons terms. 

The arrivals of wheat at Leeds were large, and with a limited demand, 
prices were 2s per qr lower: the average was 48s 14d on 2,320 qrs. Barley 
was in slow request at barely previous rates, In oats or beans no change 
occurred. 

With a moderate quantity of wheat offered at Lynn, a fair sale was effected 
at 1s to 28 per qrreduction : average 45s on 1,643 qrs, Barley was obtainable 
at a similar abatement, though at the decline a moderately fair demand was 
experienced. Oats, beans, and peas, brought fully last week’s prices, with 
an improved inquiry. : 

The fresh supplies at Mark lane on Wednesday were moderate of English 
grain, with good arrivals of foreign and barley. The transactions in wheat 
were of a limited character, at about the prices of Monday for all good 
qualities. Barley brought previous terms, but the sale was slow. Beans 
and peas were without alteration in value. Oats were taken by the con- 
sumers at late rates for good corn. 

There was a small attendance at Glasgow, and the transactions in wheat 
were limited, at a decline of 6d to 1s per boll. Flour was in fair request, 
at a reduction of 1s per sack. Barley, beans, and peas, were easier to pur- 
chase; and oats were taken slowly, at 3d to 6d per boll less money. 


The deliveries of grain from the growers at Edinburgh were good. Wheat 
sold readily, at full prices. Barley was taken, to a moderate extent, at late 
none. Oats were in slow request, and beans, as likewise peas, easier to 

urchase. 
The arrivals of wheat at Stockton were good, and the demand slow, at a 
decline of 1s to 2s per qr; average, 48s 4d on 166 qre. Barley in limited 
demand. Oats, beans, and peas, were without change, 


The weekly averages announced on Thursday were—458 11d on 85,624 qrs 
of wheat ; 29s 3d on 78,169 qrs of barley; 17s 3.1 on 32,794 qrs of oats; 
= 2d on 57 qrs of rye; 30s 11d on 4,478 qrs of beans; and 33s on 1,477 qrs 
of peas. 

There was a small supply of wheat at Birmingham and the trade dull ata 
decline of 1s per qr; average 49s 10d on 1,717 qrs. Barley was held at pre- 
vious currency, but few sales effected. Oats were in limited request at late 
prices and beans were the turn in favour of the buyer. The averages of 
wheat at the neighbouring towns were 47s 8jd on 47 qrs at Gloucester ; 
478 11d on 672 qrs at Worcester, and 49s 63d on 748 qre at Wolverhampton. 

The market at Bristol was largely supplied with English wheat, as like- 
wise with foreign. The trade was very slow at a reductiom of 1s to 2s per 
quarter for all descriptions, average 44s 11d on 172 qrs. Flour was 6d to 
1s per barrel, and 1s per cask lower. Barley dull at a decline of 1s per qr 
for the best, and 1s to 2s per qr for other descriptions. There was no im- 
provement either in value or demand for oats, beans, or peas. 


There was a good supply of wheat at Newbury and the condition improved, 
still the demand was slow at 1sto 2s per qr under last week’s rates; average 
438 10d on 1,222 qrs. Barley was taken slowly at prices in favour of the 
buyer. ats, beans, and peas, realised rather more, with an improved 
inquiry. 

The supply of wheat at Uxbridge was small, and being in poor condition, 
the trade was du ', at adecline of 1s per qr; average 52s 11d on 317 qrs. 

The fresh arrivals of English wheat at Mark lane on Friday were limited, 
with a moderately fair quantity of barley and oats, and tolerably good im- 
portations of foreign grain. The demand for wheat was slow, and to have 
made sales to any extent, lower rates must have been submitted to. Bar- 
ley in limited demand, without change in value. Beans and peas were uo- 


altered in price. Oats were taken slowly, but buyers had to give nearly pre- 
vious terms for good cora. 


The London averages announced this day were :— 


Qrs. s 4 
Wheat eee eee eve ove oon 2,675 at 48 10 
Barley ove ove ove ove eee 1,933 30 11 
Vats ooo eee eee eee eee 2,543 19 3 
Rye ona se a we ion 21 26 4 
Beans eee eee vee eee eee 714 28 5 
Peas ooo ove oes eee eee 781 35 1 
Arrivals this Week. 
Wheat, Barley. Malt, Oats. Flour, 
Qrs. Qrs. Qrs Qrs Sacks 
eee 2,940 seevee 2,460 seovee 4,610 serves 4,880 coors 2,680 
. eee eee eee | tteee . 48) «6(@8eree 1,910 eeeoee eee 
coe 13,630 rococo 4,090 coocee ove coecee 1,640 coocce ove 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 


Wheat ae, Kent, and Suffolk, red, 1848 ....ccce 41 48 CR uw 0 F 
0 d i 





0 White 40  ccocccccocee 
Norfolk and Lincolnshire, red dO «ss... ove yr 2 De cia $0 33 
Northumberland & Scotch dOseeresesereseee esses 42 46 Do eats 47 50 
_ |” ee eccccocccccs S08 SIG NEW ccocccce - 30 32 Brank...-.. 30 32 
Barley ...Grinding «- 24 26 Distilling... 27 29 Malting “ 30 34 
Malt woo. BrOWN sessesee sovsorreee 51 52 Paleship .. 55 58 Ware some 60 6! 
Beans ...New large ticks... 25 28 HarroW .... 32 35 Pigeon ww. 42 44 
Old GO weesee 36 40 DO weccscccre 41 48 DO ae 44 4 
PEAS woeeeGTY soveveees panei 35 36 Maple .... 36 38 BUC soe 44 56 
White, old...-s+» vere 34 36 Boilers ...... 36 40 NOWeeesece 36 4! 
Oats .....-Lincoln & Yorksfeed 18 19 Short small 20 2 Poland... 24 «25 
RIED MANNED. cncsatinscsneutisannns 24 26 PotatOsrer.. 26 27 


Irish, Cork, Waterford, and Youghal, black 16 18 
Do, Galway 16s 18s, Dublin & Wexford feed 16 20 
Do, Limerick, Sligo, and Westport ........0+. » 19 20 
Do, Newry, Dundalk, and Londonderry...... 19 20 
Flour......Irish, per sack 35s 36s, Norfolk, &c...... 
Tares......Old BOBBING sco crecnececssetssncsecnececeocee ccs alee 30 32 


N@Weeecesee 17 19 
Potato... 20 21 
Fine soo 21 22 
Mow a = 
TOWN soo 43 44 
Winter .. 48 56 
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FOREIGN. 
eee Kon ibe high Mixed ANd WHITE ccocccscersrescsescereccecesessee Ol 54 
Wates Rae, — - mixed and red ...... 000000000 000 coves ccceoeses one coe oe 48 S51 
Pomeranian, Mecklenburg, marks, red .....0++ watsenenipemewenennn 46 86 
Silesian, White sececccssessserereesersssnereeneeseeserenssererseecenesesssreseeeereeene 46 50 
Danish, Holstein, and Friesland, d0.....+++sessssssssseessesssesessneses sos eee 42 46 
Do do GO, TOD scccceccocccerccccscocors teeressecssceseesens 42 46 
Russian, NAard..cccccccserrecssecesesecerersesereeeeesee 428 469 Soft... 44 48 
Canadian, Ted...-coccccosesseceserecssereseceseserseres 42 44 White...... 46 59 
Italian and TUSCAN, GO ssvsserssseresssesesereeserene 46 48 eed ~ 50 5) 
yptian Cee eee eeeeee nee ree eesseeeeeeessesenseeeses ces 25 27 Fine..... 28 30 
Maize w.Yellow.. 30 32 White...... 30 32 
Barley ...Grinding 22 26 Malting... 29 32 
Beans .«.. TicksS.+« +++ 25 32 Small... 30 34 
PEAS ccoooeWIte scccccceccereereesssererees 80 34 
Oats ....- Dutch brew and thick «...0cccssererserees 21 22 


Russian feed .......00 0008 eeensebvenensvecaneses eseaeeees . 
Danish, Mecklenburg, and Friesland feed csecccosssscsersereeeserseseseeeeee 18 19 
Flour...... Danzig, per barrel 225 248, AMeriCAats.....seesresersrevscsecsereerereseseeess 25 27 
Tares,.....Large Gore 40s 448, Old 30s 225, MEW sssscosssseesessseverseserereeeseceessesss 30 36 


SEEDS. 
Linseed .........Per qr crushing, Baltic 36s 40s, Odessa 393 41s 
Rapeseed ......Per last do foreign 264 27/, English «. 28/ 30/ 


Sowing ... 50 52 
Fine new 30/ 3l/ 


Hempseed ..oeeePer QT Large coossesssesescerseresseseseseseeeree 34 36 Small ...... 32 34 
Canaryseed ...Per qr 100s 130s. Carraway percwt... 30 32 Trefoil et 12 16 
Mustardseed ...Per bushel, DrOWN sssssccercsseseccesereeeese 8 12 White...... 7 12 


‘ 
Cloverseed se...Per cwt English white new rescore 30 42 Red ...ccowe 34 48 
—— — FOrCig dOsecceeveevescrecesseseveeee 31 43 De mn 8: @ 
Trefoil cccccccce == EMmglish dO.ccrccccccccccescscocccerce 12 14 Choice..... 15 18 
Linseed cake, foreign...Per ton 6/ 10s to 9210s, English per M 11/ Ostoll/ 58 
Rape LO.cerersesceererseeeee = 4i Osto 4/ 5s, Do per ton se. 4i Osto 4/ 5s 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day’s Markets see “ Postscript.”) 
FRIDAY MORNING. 

SvuGcar.—Last week's prices have sustained, in nearly al) cases, although im- 
porters brought forward a very extensive supply in the public sales at the 
beginning of the week, the demand being good and general. The West India 
market has been rather quiet, and the transactions to yesterday (Thursday) 
consisted of only 1000 casks without alteration in prices; there is still a very 
indifferent supply. On Tuesday 150 casks Barbadoes sold steadily at fully 
former rates, as follow:—Fine, 41s 6d to 428; middling to good, 373 to 403 8d 
per cwt. Arrivals are large, particularly from the East Indies, but the deli- 
veries continue steady, and were 2,501 hhds, &c., last week, against 2,108 in the 
corresponding one of 1848. The stock on the 10th inst showed an increase of 
7432 hhds, &c., as compared with last year’s at same date. The business done 
for consumption this week has been confined to colonial descriptions. 

Mauritius.—There has been a very large quantity submitted in the public 
sales, yet prices were sustained at the beginning of the week; 19,663 bags 126 
casks were about three-fourths sold at and after the sales; fine strong grocery 
brought 40s to 438; good, 393 to 39s 6d; low to middling, 35s 6d to 38s 6d; 
middling to good strong grey refining kinds, 37s to 398; middling to good brown, 
33s 6d to 353 6d; low dark ditto, 29s to 308; crystalised greyish yellow, 39s to 
40s; low grey ditto, 37s to 37s 6d per cwt. A moderate amount of business 
has been done by private treaty. The deliveries are steady, being 9,973 bags 
115 casks last week; and the stock showed an increase of 63,318 bags, &c., on 
that of 1848, 

Bengal.—Full prices have been paid for grainy kinds, but white Benares sold 
at a trifling decline. The public sales on Tuesday contained 10,668 bags, and 
about 7,000 were disposed of as follow :—Middling to good white Benares, 41s 
to 438; low ditto, 398 to 40; good to fine grainy white, 43s to 47s 6d; fine 
yellow Dhobah 43s 6d; good, 41s 6d; damp brown ditto, 35s to 363 6d; and 
damp soft brown, 31s 6d to 223 per cwt. A very large amount of business 
has been done in Kham by private contract. 

Madras.—11,000 bales have been offered in the public sales, which were all 
disposed of at steady prices, particularly for the better kinds of grocery ; extra 
fine strong bright yellow sold at 418 6d, good, 40s to 40s 6d; damp low to fine, 
328 6d to 418; middling to good damp brown, 30s to 31s; strong ditto, 328; low, 
28s 6d to 29s percwt. The deliveries are iacreasing, and there is a large stock 
on hand. 

Foreigu.—There has been a moderate business done for exportation, but 
few sales reported to the home trade. On Wednesday 2,700 chests yellow 
Havannah were offered by auction, and bought in at an average of 42s. 
Yesterday 5,000 chests white in bond withdrawn at high prices; middling to 
fine 32s 6d to 37s 6d. The principal transactions by private treaty have 
consisted of two cargoes Brazil, viz, one white Bahia at 24s, and one of Mora- 
vian white 23s, brown and yellow 19s per cwt. Arrivals are rather light. 

East India.—733 bags Penang out of condition sold at moderate prices ; damp 
low yellow and brown 32s to 34s. There has been a parcel of China reported 
sold by private contract, but the price not transpired. 

Refined.— The market has been very flat, but most of the refiners have refused 
to sell at lower prices, although there is a fair supply of goods on show. Brown 
lumps have sold at 48s to 48s 6d; low to good titlers, 48s 6d to 50s; fine, 51s 
and upwards. The demand for wet lumps and pieces has fallen off, and prices 
of the latter are rather easier. Bastards are not quite so active: prices range 
from 29s to 35s 6d, according to quality. Treacle has met with less inquiry, 
but the late advance in prices is sustained. The market for sugar refined in 
bond continues inactive, as former rates are demanded. A few sales are re- 
ported in crushed at 27s 6d to 298. 10lb loaves are nominally 323 to 33s. 
Treacle is firm at 14s. 

MoLassEs.—The transactions have been very limited this week, without al- 
teration in prices. 

Cocoa.—There has not been a public sale of West India, and the market is 
quiet, but firm. The stock on 10thinstant consisted of 3656 barrels, &c., against 
3855 at same timelast year. Foreign is firm. 

Tea.—Public sales are announced for Wednesday next. The market has 
been very quiet during the week, and prices for nearly all descriptions remain 
without further change. Two vessels have come in since our last report, the 
Mohawk and Marian, anda portion of their cargoes is likely to be brought on 
the market towards the latter end of next week. As there is only a moderate 
quantity of tea on offer at the present time, and the trade well stocked, it is not 
& matter of surprise that the market has been quiet during the last fortnight. 

Corree.—The market has been rather dull since last Friday. There is a 
very limited supply of Jamaica, and middling qualities are scarce. The plan- 
tation Ceylon market remains without material alteration. 993 bags 33 casks 
in the public sales to yesterday were principally disposed of at steady prices : 
middling to good middling coloury, 60s to 658; fine fine ordinary to low mid- 
dling, 48s to 53s; fine ordinary grey, 458 to 47s 6d; pea berry, 50s to 558; good 
Coloury ditto, 60s to 61s per cwt. There has been less inquiry for Native, and 
few parcels have sold privately. 35s is still paid for good ordinary. ‘The public 
sales to yesterday consisted of 2600 bags, and about 1000 sold; good and very 











good ordinary mixed, 35s to 353 6d; the remainder withdrawn, as previous 
rates were not bid. Speculators have kept out of the market. The deliveries 
are improving, being above 4200 bags last week against 4000 in the correspond - 
ing one of 1848. A vessel has come in with about 2000 bags. The stock shows 
an increase of 17,261 bags, &c., on last year’s atsame date. Mocha is quiet, a 
public sale of 250 bales being declared for next week. 116 bales common 
greenish went at 503 to 52s. Other kinds of East India are scarce, and no sales 
of importance have been made. Forcign has been in steady demand. A carg> 
of Rio is reported sold at 25s 6d for firsts, and a parcel good ordinary on the 
spot at 27s 6d per cwt. 

Rice.—The market has been rather quiet. Prices of white kinds remain with- 
out material alteration. 2003 bags Bengal were partly sold at lis to liséd 
for good middling to good white ; low small to middling broken 88 6d to 108 6d. 
2300 bags went at easier rates ; middling partly white 8s 6d; cargo Bengal kind 
and common native grain 7s6dto 8s. 1282 bags Java partly sold at 9s 6d to 
10s for middling white, the remainder being withdrawn at 9s. A limited business 
is reported by private contract. The price of Carolina is advanced 2s, viz., 223 } 
and 27s. 244 tierces from New York partly sold at 19s to 19s 6d for good white. 

SaGo.—107 bags common large Borneo sold at 138 6d to 15s. Sago flour 
is rather scarce. 335 bags sold steadily at 168 to 16s 6d per ewt. 

PimMENTo.—In consequence of an arrival, the market has become flat, and 
prices are lower. 205 bags sold by auction at a decline of 4d, from 3gd to 
$§d for very ordinary to good middling quality. The deliveries are larger 
than last week, 

Peprer.—The market is very firm, with a good demand for black. At 
public sale 478 bags Batavia brought extreme rates, selling at 23d to 2gd for 
common greyish brown. 1000 robins Ateppy were taken in at 2§d per ib. 
The stock is moderate. Whiteis in good demand at full prices. 

OTHER Spices.—There has been an improved demand for Mace, and 29 
cases sold with spirit at rather higher prices ; common to fair bright Penang 
281d to 287d. 79 cases Nutmegs sold steadily at extreme rates for the 
brown kinds ; good and fine bold 3s to 337d; low to middling 2s 4d to 
28 11d; 22 cases limed were taken in at 234d to 28 6d. 10 cases Penang 
Cloves sold at 1s 4d to 1s 8d for good to fine. There have not been any fur- 
ther public sales of East India Ginger. Jamaica is rather scarce. 

SALTPETRE.—The market is quiet and easier rates have been accepted in 
the public sales, which consisted of 3000 bags Bengal, to yesterday; rather 
more than half sold; refraction 9 to 3h 268 to 2786d3 11 to 154 2586d to 
26s ; for low to middling grey. The stock is 2136 against 925 tons last year 
at same period. No alteration has been made in the price of English refined 
this week. 

Nitrate Sopa.—Sales are making in this article at 128to 12s 6d according 
to quantity. 

CocHINEAL.—The market has been steady. 198 bags Honduras in the pub- 
lic sales were chiefly disposed of at last week’s prices; silvers low to good 
old grain from 339d to 4s 5d; blacks 4s 6d to 586d per Ib. The stock is 
mee serons larger than at same date last year, and the deliveries continue 
good. 

Lac DyE.—300 chests being declared for public sale this day the trans- 
actions privately have been limited. Common qualities continue very searce. 

DruGs.—There have not been any large public sales of East India produce 
this week, and the markets are rather quiet. Castor Oil being very scarce 
late high prices have been paid. Few saies have been made in East India 
gums. 259 serons brown Barbary gum were taken in at 4786d. 20 casks 
Magadore white sold at 75s to 76s6d. Gambier is dull and 539 baskets 1774 
bales were taken in at 10s to 10s6d; a few lots of the latter since sold at 
10sé6d. 948 baskets Cutch were partly sold at 19s6d to 20s, which were 
lower rates; the remainder withdrawn at 22s for fair Pegue. 

DyEwoops.—About 46 tons Madras red Saunders sold at 3/ 7s 6d to 3/ 108 
(slightly dirty with sugar, &c). 110 tons Nicaragua were withdrawn at 15/, 
and 75 tons Fustic, from Santa Martha, at 5/5s to 5110s. Other kinds are 
quiet. : 

METALS.—The markets are looking firmer, and there has been considera- 
ble business done in British iron, at improved prices. Common Welsh bars 
have sold at 61; Staffordshire iron is unaltered; Scoteh pig advanced seve- 
ral shillings, and the market has been rather active. The price of British 
copper is 4/ perton higher. A further advance of 5/ has also been made 
in tin, common blocks being now 92l, The holders of East India are like- 
wise obtaining higher rates. A large parcel of Banca has sold at 958; 
Straits are scarce, and the last sale effected was at 90s. The market for 
spelter continues quiet, aud prices are not quite so firm. 

Hizmp.—Few sales have been made in Baltic kinds, but there is no alte- 
ration in prices. Manillais dull. The demand for jute has been good, and 
above 1,000 bales, offered by auction, found buyers at rather easier rates, 
a 15d to 17/ 15s, for middling fine qualities. Coir goods continue dull 
of sale. 

Fax has met with more inquiry. Some Egyptian sold yesterday at 201 
58 to 20/108 per ton, for common qualities. 

TURPENTINE.—Rough is rather firmer, with a moderate demand. 
drawn spirits have recently advanced to 333 6d to 34s per ewt. 

LINSKED.—Several parcels in granary have been sold at rather better 
prices. Fine Black Sea is quoted at 41s to 41s6d; East India has sold at 
39s to 40s for Calcutta. The cake trade is still in a very dull state, and 
prices lower. Rape cakes are rather scarce. : 

Oits.—A further advance has been paid for most kinds of fish. Southern 
whale continues scarce, and the finest quality sold at 291. Pale seal has 
advanced to 29/ 108, at which prices sales have been effected. Cod 
is rather firmer. Sperm is more inquired for at 81/ to 82/ per tun for fine. 
Linseed has been active, and the price reached 263 at the commencement of 
the week ; but the market subsequently became quite, and yesterday there 
were sellers at 25s 6d, which is 1s higher. Some business is reported for 
delivery, but prices have not transpired. Rape is unaltered. Several sales 
have been made in palm for export, at last week’s rates, and the market is 
now firmer, holders demanding 32s for fine. Cocoa nut has met with more 
inquiry, at 343 to 363 per cwt. 

TaLLow.—The sudden advance in foreign, noticed last week, has not 
been maintained, as the continued arrivals of South American and large 
stock on hand appear to have checked confidence. Yesterday the market 
was dull, and fine Peter-burg Y.C., on the spot, could be bought at 40s 6d; 
for ar:ival in the next three months, 403. There is a large supply of town 
melted. The deliveries are steady, being 2037 casks last week, against 2392 
in 1848. Thestock on Monday was 35,502 casks, against 12,094 casks last 
year. 


English 





ENSUING SALES IN LONDON. 


TUESDAY, Feb. 13.—150 hhds Barbadoes sugar. 2,410 bags Mauritius do. 
1,300 bags Bengal do; 1,500 bags Madras do. 50 bags Honduras cochi- 
neal. 20 bags Teneriffe do. 30 bales safflower. 40 chests lac dye. 

WEDNESDAY, Feb. 21.—14,000 packages tea. 
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Taurspay, Feb. 22.—2,009 boxes Havannah sugar. 360 bales Mocha coffee. 
6,942 .bales and 76 half-do Surat cotton. 4,654 bales Madras do. 60 
bales American do; 80 bales Bengal do; 100 bales Bahia do. 829 bags 
Bengal sugar. 3,160 do Manil'a do. 491 bags Manilla coffee. 1,896 
do East India do, 








ADDITIONAL NOTICES. 

SuGAR.—The home markets for refined sugar continues very quict, without 
much variation as to prices. In the bonded, the market has afirmer appear- 
auce both for loaves and crushed, in which a considerable business has been 
done. Treacle in moderate demand at i4s. The accounts continue to come 
from Holland at prices which prevent any sales tobe effected in this market. 

Green Faurr.—The market has been somewhat depressed this week, the 
high prices of oranges having checked the consumption. Two cargoes, ex- 
Kingsbridge and Titania—the latter, via Southampton, sold at public sale, by 
Keeling and Hunt—sold at a reduction upon the prices obtained last week. 
Messina lemons move off freely, none remaining in first hands, but further 
arrivals aredaily expected. Chestnuts meet witha ready sale, the high price 
of other descriptions of nuts being favourable to the consumption of this ar- 
ticle. No inquiry for Barcelona, black Spanish dull, and the like with Brazil. 
Seville Sours command a high figure, end likely tocontinue for the remainder 
of the season. 

Dry Favir.—Market very quict this week, and prices stationary. 

Clearances of Dry Fruit for the week ending Feb. 12, 


Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt ewt cwt cwt 
BOUDecoccoccccee B,2BT covccecsccce 25496 cocccccscsce IDB cooccccceree 148 ccorerccocce 697 


eeceeeneceee 


a eC ee BOB scesesossess B97 ccceccres 64 

1B4ST revcccesesee 25806 coscersccece 297 BEE ceccccccccce BE cecscreceree 199 

SEEDS.—The seed trade is firm at the quotations, without material alteration. 
Canary still meets with a fair demand, without submitting to a reduction. 

EnNGLisH Woor.—The English wool trade continues brisk, the demand for 
all descriptions good, and at improved prices. 

ForeiGN Woo..—The public sales of colonial wools continue to go off 
with the same spirit as on the first day’s sale, and at the same, or even 
increased, advance in prices. The foreign buyers also are daily adding to 
their purchases; so that wools may now be said to be fairly recovering 
from the unpreccdentedly low prices to which they had for so long a 
period been depressed. 

Corron.—A brisk demand has again prevailed, and the transactions are 
extensive. Prices have advanced id per lb on last week’s rates. The 
buying is mostly on speculation. 7,000 bales Surat, 4,650 bales Madras, 
80 bales Bengal, 60 bales American, and 100 bales Bahia, are advertised 
for public sale on Thursday the 22d inst. Sales of Cotton Wool from Fri- 
day, 9th Feb., to Thursday, 15th Feb., inclusive :— 


Surat, 6,250 bales, 33 to 44, middling to good fair. 
Madrar, 900 ,, 38%to4, middling to fair Tinnevelly. 
Total, 7,150 bales: 


SirK.—The market continues quiet, with but little alteration in prices, 
except for the very very common descriptions of royals, which are rather 
lower, and have arrived rather freely. 

FLAx AND Hemp.—aA little more business has been donc in flax; 
is better, but theJprices remain as before. 
the market languid. 

TimBerR.—The wood market continues firm, and stocks are diminishlng. 
From the colonies there are no recent arrivals. 

MeTALS,—An advance of 4d per lb took place in copper at the meeting of 
the trade on Tuesday last. The demand for this metal is good, and stocks 
are on the decrease. Manufactured stock is also firm. Scotch pig iron has 
risen considerably, and a large business has been done. A further rise of 2s 
per cwt has taken place in tin, making a total rise since the end of last year, 
of 121 perton. Tin plates continue firm, and higher prices are anticipated. 

LEATHER AND Hipes.—There has been a good demand for leather during the 
past week. The supply of fresh goods was not very abundant on Tuesday at 
Leadenhall, and prices remain unchanged. The goods most in demand are 
exactly such as were noticed in our report last week. A very considerable 
amount of business has been doing in foreign raw goods in the past week. There 
have been sold 13,000 salted and 10,000 dry River Plate and Rio Grande hides, 
3,000 ditto horse hides, 35,000 Buenos Ayres sheep and lamb skins, 2,200 salted 
Rio Janeiro hides, and 34,000 East India kips, chiefly at public sale. The prices 
of these goods correspond uniformly with the late quotations. 


POSTSCRIPT. FRIDAY EVENING. 

ScGar.—The market closed without further alteration in prices. About 243 
hhds and tierces British West India were taken by the trade, and refiners 
making 1,348 for the week. Mauritius—4,656 bags sold reidily at very full 
prices to 6d advance on the rates of Tuesday’s sales. Bengil—The sales to- 
day contained 5,671 bags, but about 4,000 consisting of grainy and white 
kinds were tuken in at high prices, the remainder sold without change in value ; 
white Benares 41s to 433, grainy white 44s to 46s. A large business has 
been done privately in low Madras. Refined—The market was flat this 
morning, but prices the same as previously quoted. 

Correr.—890 bags 22 casks plantation Ceylon found buyers at about 
former rates. 1,725 bags Costa Rica sold at rather higher prices, from 32s 
to 43s for good to fine fine ordinary. 

Cocoa.—191 bags Guayaquil went at 273. 

Rice.—1,029 bags Bengal were taken in above the market value; broken 
white 93 6d per cwt. 


Rum.—About 500 casks East India have sold this week at Is 5d per 
gallon proof. 

SaLTPETRE—500 bags Bengal sold at easier rates, from 26s 6d to 27s 
for 4} per cent refraction. 

COCHINEAL.—190 bags Honduras sold at rather irregular prices; silvers 
low to fine 839d to 4s 5d, blacks 5s to 585d. 20 bags Mexican silver taken 
im at 33 10d; 12 bags Teneriffe part sold at 4s 1d to 4s 6d. 

Lac Dye.—308 chests, consisting of old imports, were chiefly sold at high 
prices; J. McR. lid to 1s 23d, other marks from 114d, low and ordinary 
74d to 9} per Ib. , 

OIL.—100 casks palm sold at 29s 6d to 32s. 

PaLLow.—At auction 601 casks New South Wales part 34s to 40s. 626 


casks, &c.,South American 40s 6d. 200 packages Persi . 
> ) » 2 e sian 38s, 10 
beef 39s. 48 Petersburgh soap 37s. ' er 
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Comparative Statement of Stocks and Deliveries. 








Butrer. Bacon. 
Stock. Delivery. Stock. Delivery, 
1847 rT eree 38,401 ene cee eeeree 7,861 eee ceececeee 8,501 eereceeceeee 1,985 
1848 .coccovee 27,852 ecescse 8,442 cooceeccesce 4,068 ccoeresvecce 1,190 
18419 ceccccece 48,304 secccccceree 5,SG4  cvercecseeee 2,012 ccccsccccee 1,199 
Arrivals for the Past Week. 
Irish Dutte rece eccccccccccscccccccccceccsseceveceeecseseses + ** 4,257 
Foreign dO sssccsssessesseseeseesssenseeereenensen cesses ensenes 4,278 
Bacon PPPTTTTTITITTIT Tir ld 477 





NEWGATE AND LEADENHALL MARKETS. 
Monpay, Feb. 12.—Considering the state of the weather experienced since 
our last, the arrivals of country-killed meat for these markets liave been tolerably 
good, viz., 180 carcasses of beef, 800 do of mutton, 380 do of veal, and 3,600 do 
of pork. The supplies on offer slaughtered in the metropolis have been but 
moderate, yet the general demand has ruled inactive, at barely stationary prices. 
From Hamburg 3 baskets of meat have come to hand, and about 200 carcasses 
of foregn meat, killed in London, have been disposed of. 
Fray, Feb. 16.—Our markets were heavy, on the following terms :-- 
At per stone by the carcase. 
d 





sds eae 
Inferior beef, ... ss. «+ 2 4to2 6] Mutton,inferior ooo = ove 2.“ Sto 2. 110 
Middling ditto... ove «us 8 290 — middling eve wo 3 0 3 8 
Prime large .. «. 210 8 0 — prime — awe 0 4-8 
Prime small ... ove «. 3 2 3 4] Large pork ove ~3 6 8 6 
Veal an ose ee o- 3 8 4 8 | Small pork — oe ove wo 3 8 4 4 


SMITHFIELD CATTLE MARKET. 

MonpDAy, Feb, 12.—Somewhat heavy imports of foreign beasts and calves 
have taken place into London since this day se’nnight ; but those of sheep have 
been comparatively small. There have been imported :—Beasts, 580, sheep, 
609 ; calves, 215; pigs, 4. Each kind of foreign stock met a very dull inquiry, 
aud prices had a downward tendency, without effecting a clearance. 

There was a considerable increase in the supply of home-fed beasts on offer 
this morning compared with that exhibited on this day se’nnight. A very small 
number was beneath the middle quality. Notwithstanding the attendance of 
both town and country buyers was good, the beef trade was exceedingly heavy ; 
and, to effect sales, a decline of from 2d to, in some instances, 4d per 8 !bs was 
submitted to by the salesman. The extreme quotation for the best Scots did 
not exceed 3s 10d per 8lbs, Atthe close of the market several droves left 
unsold. 

The present value of live stock here will be best understood when we observe 
that, this morning, beef was selling at from 4d to 8d, mutton 4d to 8d, veal 6d 
to Sd, and pork 4d per 8lbs beneath the prices obtained at the corresponding 
period in 1848. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,300 
Scots and shorthorns; from the northern districts 800 shorthorns; from the 
western and midland councies 900 Herefords, runts, Devons, &c.; from other 
partsof England 400 of various breeds; and from Scotland 100 horned and 
polled Scots. 

We have to report the arrival of a full average number of sheep, the return 
showing an increase in it of about 3,000 head; owing to which the mutton trade 
was in avery dull state, at a fall in the currencies of quite 2d per 8 lbs, The pri- 
mest old downs sold at from 4s 8d to 4s 10 per 8lb. 

We were well supplied with calves. Prime small qualities of yeal moved off 
steadily at full prices. In other kinds next to nothing was done. 

Very little business was transacted in pigs, at last week’s prices. 

SUPPLIES. 


Feb. 15, 1847 Feb. 14, 1848. Feb. 12, 1849, 
BEAStS ccccccccccccccescecce 3,354 cocrccvcccsce 3,339  cvscccccoces 3,616 
Sheep sesesesccccssvveseree 18,770  cooceveveree 15,280 ceoceesseere 19,180 
Calves scccccccescoccescecse 97 ceccceccecee 5B ccocccccecce 94 
Pigs concccsencccece sovcecees BIG ccccscccecce Z25 — avccocccecce 138 


Fripay, Feb. 16,—The supply of beasts on offer in to-day’s market was on 
the increase, and the beef trade was again exceedingly depressed, at in most 
transactions, a decline in the prices of Monday lastof 2d per 8lbs. The ex- 
treme quotations for the best Scots were from 3s 8d to barely 3s 10d per § Ibs. 
With sheep we were moderately supplied. There was a moderate inquiry for 
calves at last week’s figures. Pigs were a slow inquiry, but not cheaper. 
Milch cows, with their small calf, 14/ to 18/ each. 


Per 8(bs to sink the offals. 










sdsd s dead 
Coarse and inferior beasts ...... 2 10to3 O Prime South Down esesesssesesnee 4 8to4 10 
Second quality dO....eeee «3 2 3 4, Large coarse calves., 310 4 4 
Prime large oxen. 3 4 3 6 Prime small do... 46 410 
Prime Scots, &C. srorcoccesereseeee 3 8 3 10) Large hOgSseeccerseseese ima a 4 3 
Coarse and inferior sheep ...... 3 4 3 6) Neat small porkePs eseccecssssooee 4 4 4 8 
Second quality do ccocccsccccccce S 8S 4 2| LiemMbB ceorccccccccccccccsscccsccsses 0 O O 0 
Coarse woolled sheep scene 4 4 4 6 


Supplies :—Beasts, 1,122 ; sheep, 2,680; calves, 195; pigs, 156. Foreign Supplies 
— Beasts, 34% ; sheep, 520; calves, 76. Scotch :—Beasts, 240 ; sheep, 356, 





SOUTHWARK POTATO MARKET. 

WATERSIDE, Monpay, Feb. 12.—The arrivals during the past week have 
been quite equal to the demand, which has been very heavy, and in several lots 
less prices have been submitted to. The following are this day’s quotations :— 

8 8s 8 8 
York regents cesrsessessresessesseere 10060 150 | French whites coeree sue 80 t0110 
Newcastle ditto ...... se 100 ~=120 | Dutch whites..... . 0 0 


Scotch regents ssececcssesersroveree 100 136 | ScOtch CUPS sescocsoreccversereecee 90 100 
Belgian Wiites ...ccccsersseee 89 100 
















BOROUGH HOP MARKET. 

_MonpAy, Feb. 12.—The general character of our market remains unaltered 
Since our last report, and as holders do not press sales, prices remain tolerably 
firm at the rates then quoted. Sussex pockets, 44s to 588; Weald of Kent 
ditto, 50s to 66s; Mid and East Kents, 63s to 120s. 

Fripay, Feb. 16.—The finest samples of new hops are in steady, but by 00 
no means brisk demand, at prices quite equal to those obtained on Friday last. 
The middling and inferior qualities of new as well as old hops are much 
neglected. Notwithstanding the low figures at which all kinds of hops may 
now be purchased, scarcely a speculative purchase has been effected for some 
time past. Holders, however, are looking forward to an improved inquiry. 
This day's rates are as under :—Sussex pockets, 2/ 4s to 21 18s per cwt ; Weald 
of Kent ditto, 2/ 103 to 31 6s; Mid and East Kent ditto, 3/ 33 to 62. 





_ HAY MARKETS,.—Tuourspay. 
_ Recent’s Park.—Fine upland meadow and rye grass hay 72s to 74s, inferior ditto 
52s to 60s; superior Clover 58s to 90s, inferior ditto 70s to 83 ; straw 24s to 20s per 
load of 36 trusses. ; 

PorTMAN.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
rye grass ditto 70s to 76s ; old clover ditto 84s to 95s; wheat straw 26s to 30s per load of 
36 trusses. 

SMITHFIELD.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 


50s to 60s ; superior clover 90s to 93s, inferior dit : 33 to 29s 
per load of 36 trusses. 8 rior ditto 70s to 80s; straw 2 
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New HunGeRrorp.—Fine upland meadow and rye grass hay 70s to 72s, inferior 
ditto 50s to 608; superior clover 90s to 93s, iaferior ditto 70s to 80s; straw 23s to 29s 
per load of 36 trusses. : 

WuHITecnaPsL.—There was a good supply at this market to-day, and business was 
rather livelier, at firm prices. Best old meadow hay from 60s to 65s, inferior ditto 
50s to 55s ; new hay 50s to 60s ; best old clover 90s to 100s, inferior ditto 408 to 80s; 
new clover 40s to 80s; straw 20s to 24s. 





COAL MARKET. 

Monpay, Feb. 12.—Bate’s West Hartley 14s Gd—Buddle’s West Hartley 14s 9¢— 
Carr’s Hartley 14s 9d—Chester Main 13s 3d—Davison’s West Hartley 15s—East 
Adair’s Main 12s 64—Hartlepool West Hartley 14s 94d—Hasting’s Hartley 14s 94--New 
Tanfield 13s—Ord’s Redheugh 12s 6d—Ravensworth West Hartley 13s 64—Ravens- 
worth Pelaw 13s 6d—South Pontop 1ls—South Peareth 13s—Stewart’s Hartley l4s— 
Tanfield Moor {2s—Townley 13s—Walker’s Primrose 12s 64—Wylam 13s—West 
Hartley 15s—Eden Main 14s G6d—Lambton Primrose 14s 6d—Cowpen Hartley 14s 94— 
Derwentwater Hartley 14s 6d—Hartley 13s 94 —Howard’s West Hartley Netherton 15s 
—Nixon’s Merthyr 20s 6d—Snapethorpe 14s 64—Wallsend : Bewick and Co. |14s—Fram- 
wellgate 14s—Gibson 13s 6d—Hilda 13s 94—Northumberland 13s 6d—Percy Bensham 
13s 6d—Wharncliffe 14s— Belmont 15s—Braddyll’s Hetton 15s 34—Lyons 14s 6d—Has- 
well 16s—Keepier 15s—Lambton 15s 6d—Morrison 13s 94—Russeil’s Hetton 15s 'd— 
Stewart’s 15s 64—Benson 14s—Caradoc 15s—Cassop 15s—Heugh Hall !4s—Hudson’s 
Hartlepool 14s—Kelloe 15s—Trimdon 133 94—Whitworth 12s 6d—Adelaide Tees 15s. 
Ships at market 237, sold 79, unsold 158. 

WEDNESDAY Feb. 14.—Buddle’s West Hartley 148 94—Carr’s Hartley I4s 94— 
Chester Main 13s 6d— East Adairs Main 12s 9d—Hastiogs Hartley 14s 94—New Tan- 
field 12s 6d—Ravensworth Pelaw 133 3d—South Pontop 1!s—South Peareth 13s— 
Stewart’s Hartley 14s—Tanfield Moor 12s—Townley 12s 6d—Wylam 13s—Eden Main 
14s 6d—Lambton Primrose 14s 6d—Cowpen Hartley 143 9d—Hartley 13s 94—Nixon’s 
Merthyr 20s 6d—Wallsend: Bewick and Co. 14s 3d—Brown’s Gas $23 6d—Framweil- 

te 14s—Hedworth 12s 5d—Hotspur 13s 6d—Riddell’s 13s 9d—Belmont 15s—Lyons 

4s |}6d—Hetton 15s 6d—Haswell 15s 9d to 163—Lambton i5s 6d—Russell’s Hetton 
15s 3d—Stewart’s 15s 34d—Whitwell 13s 94—Caradoc 15s—Kelloe 15s—South Kelloe 
14s—Thornley 14s 6d—Whitworth 13s—Denison l4s—Seymour Tees lis 3d. Ships at 
market £16, sold 67, unsold 149, 





Che Gasette. 


Friday, Feb. 9. 
PARTNERSHIPS DISSOLVED. 

Norton and Ferris, Savage gardens, Tower hill, wine merchants—Constan- 
tine and Co., Newchurch, Lancashire, stonemasons—C. and E. Nile, Plymouth, 
milliners—Hood and Sons, near Chorley, Lancashire, bleachers —Furness and 
Parks, Ash, Surrey, railway contractors—Tearne and Beddoe, Birmingham, 
coal dealers—Harris and Brounger, civil engineers—Bateman and Son, Norwich, 
and W. Bateman, Paris, wool merchants—Pinchbeck and Day, Camden street, 
Islington, gas meter makers—Pearce and Allaway, Lydbrook, Gloucestershire, 
tinplate manufacturers—T. and J. Fisher, Southampton, saw makers—Scott and 





Co., Keswick, Cumberland, machine makers—Mocatta and Son, Liverpool, | 


merchants—Hull and Ravenscroft, Ramsey, Huntingdonshire, linendrapers— 
Duckworth and Hilder, Brabant court, Philpot lane, Fenchurch street, wine 


merchants—H. R. and J. Bristed, Gresham street, button warehousemen—Hut- | 


chinson and Jackson, Boston, Lincolnshire, linendrapers—Poole and Carpmael, 
patent agents—Goldsmid and Dias, St James’s place, Aldgate, fruit merchants 
—T. and W. Martland, Burscough, Lancashire, badgers—R, and A. Wilson, 
Islip, Northamptonshire, merchants—G., J., and T. Cope, Liverpool, cigar manu- 
facturers—Lawrenson and Co., Preston, Lancashire, wine merchants—Little 


upon-Hull, surgeons—Bills and Mills, Darlaston, Staffordshire, ironmasters— 


Williams and Edwards, Selattyn, Salop, millers— Howell, James, and Co., | 


Regent street, warehousemen ; as far as regards C. Lee. 
DECLARATIONS OF DIVIDENDS. 


S. Newton, Burnley, Lancashire, porter dealer—first div of 13 9}d, on Tues- | 


day Feb. 13, or any subsequent Tuesday, at Mr Pott’s, Manchester. 

J. Stein, T. Smith, R. Stein, J. Stein, and R. Smith, Fenchurch street, and 
Scotland, merchants—fourth div of 14d, on Saturday, Feb. 10, and three sub- 
sequent Saturdays, at Mr Grooms, Abchurch lane. 

C. Green, Beckford row, Walworth road, corn merchant—first div of 23 9d, 
on Saturday, Feb. 10, and three subsequent Saturdays, at Mr Groom’s, Abchurch 
lane, 

J. M. Lee, Hungerford street, Strand, and Cornhill, director of General Mari- 
time Assurance Company—second div of 3s 3d, on Saturday, Feb. 10, and 
three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 


W. Morgan, sen., St Swithin’s lane, merchant—first div of 33 4d, on Saturday, | 


Feb. 10, and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

W. Butt, jun., Herne bay, schoolmaster—first div of 93 2d, on Saturday, Feb. 
10, and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

J. Wilkinson, Stockton-upon-Tees, wharfinger—second div of 3d (being part 
of former dividends of 2s 3d previously declared), on Saturday, Feb. 10, or any 
subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

E. Thompson, Kingston-upon-Hull, hosier—first div of 23 4d, on Tuesday, 
Feb. 13, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

R. and F. Glover, Leeds, dyers —first div of 1s 1$d on Tuesday, Feb. 13, or 
any subsequent Tuesday, at Mr Hope’s, Leeds. 

G. Alletson, jun., Wakefield, Yorkshire, dyer—first div of 9s 0}d, on the 
separate estate, on Tuesday, Feb. 13, or any subsequent Tuesday, at Mr Hope’s, 
Leeds. 

T. Bellby, Leeds, flax spinner—first div of 33 3d, on the separate estate, on 
Tuesday, Feb. 13, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

R. Machell, Liverpool, merchant—first div of 444, on Monday, Feb. 12, or any 
subsequent Monday, at Mr Bird’s, Liverpool. 

J. Henderson, Parkgate, Cheshire, a major in the army—sccond div of 4s, on 
Monday, Feb. 12, or any subsequent Monday, at Mr Bird's, Liverpool. 

D. Hardie, Liverpool, merchant—fourth div of 1-16th of a penny, on Monday, 
Feb. 12, or any subsequent Monday, at Mr Bird’s, Liverpool. 

SCOTCH SEQUESTRATIONS., 

J. Cook, Glasgow, dealerin shares. 

T. Gray, Glasgow, manufacturer. 

W. Laing, jun., Glasgow, currier. 

A. Scott, Kilmarnock, fruiterer. 

R. Spiers, Glasgow, grocer. 

J. M’Queen, Gretna, Dumfrieshire, tacksman. 

J. Robertson, Edinburgh, insurance broker. 

J. M’Leod, jun., Lairg, Sutherlandshire, merchant. 

W. Findlay and Co., Edinburgh, wine merchants. 

A. Morice, Aberdeen, shipowner. 

T. and J. Leslie, Glasgow, stone merchants. 

8. M’Knight, Kirkudbright, corn merchant. 


Tuesday, Feb. 13. 
PARTNERSHIPS DISSOLVED. 
Wall and Thomas, Oxford, plumbers—Black and Baxter, Liverpool, general 
brokers—Goodman and Watts, Coleman street, solicitors—Balkwill and Co., 
Plymouth, chymists—The Ipswich Soda Water Company —Smith (formerly S. 
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and Co., Workington, Cumberland, maltsters—Sharpe and Gibson, Kingston- Bristol. 


| at Mr Whitmore’s, Basinghall street. 
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Beauchamp) and Beauchamp, Liverpool, milliners—Stevens and Co., Sherborne, 
common brewers—Shorthouse and Gibson, Stourbridge, coach manufacturers — 
Lewis and Bedwell, Cheapside, tailors—Annables and Co, Manchester, screw 
bolt manufacturers; as far as regards G. Harper—Stones and Wood, Rowley 
Regis, ironmasters—Scrafton and Co., Middlesborough-on-Tees, shipbuilders ; 
as far as regards J. Langdale—Earnshaw and Co., Newchurch, Lancashire, 
cotton manufacturers ; as far as regards J. Earnshaw—Goodacre and Co., Liver- 
pool, tea dealers —Petitpierre and Co., Manchester, merchants; as far as regards 
V. Loup—Groves and Sons, Sheffield, edge tool manufacturers; ag far as re- 
gards W. Outram—Gest and Robinson, Modbury, Devonshire, surgeons— 
Gillett, Lees, and Co., King street, Cheapside, and Banbury, plush manufactu- 
rers— Wilson, Maida hill and Drury lane, and Maples, Blyth, Nottinghamshire, 
farmers—Andrews and Pillivant, Lemon tree yard, Bedfordbury, tin plate 
workers—Winstanley, Hobson, and Co, Warrington, corn millers—E. and H. 
L. Fry, Plymouth, printsellers—Maund, Jones, Randall, and Morris, Cornhill 
woollendrapera; as far as regards W. H. Maund—E. and H. Rogers, Bristol, 
upholsteresses—G. and H. Taylor, Bristol, wine merchants--Landon and 
Bonney, Old Compton street, Soho, licensed victuallers—Smith and Stephens, 
late of Upper King street, Bloomsbury, linendrapers—J. and J. Plaister, Frome, 
Somersetshire, grocers—Cooper and Garrington, Preston, cotton spinners— 
Alcock aud Co., Burslem, Staffordshire, china manufacturers—Wethered, 
Keeling, and Cossham, Cheltenham and elsewhere, coal merchants; as far as 
regards J. Cossham—Melhuish, Gray, and Co., St Swithin’s lane, as far as re- 
gard3 R. A. Gray—Stagg, Brothers, Sheffield, file manufacturers—Peters and 
Gelderd, Ulverston, ironfounders —Stulpner, Lomer, jun , and Co.—A. M. and C. 
Pugh, Haverfordwest, innkeepers—Pacey and Darnell, Nottingham, boatmen-— 
Callie and Amos, Liverpool), joiners—bBlow and Kirton, Lincoln, plumbers — 
Cowan and Sons, London and Penicuick; Cowan and Co., Edinburgh and 
Dublin, papermakers; as far as regards James Cowan—Clarke and Co., and 
Sparkes and Co., Glasgow ; and Clarke, Sparkz, and Co., Demerara; as far as 
regards E. Clarke. 





DECLARATIONS OF DIVIDENDS. 

R. Hamlin, Blenheim street, Bond street, tailor—second div of 1s 3d, any 
Wednesday, at Mr Graham’s, Coleman street. 

J. Basire, Red Lion square, and North Hyde, near Southall, Middlesex, brick- 
maker—first div of is 1d, any Wednesday, at Mr Graham’s, Coleman street. 

W. Pearce, Croydon, tailor—first div of 23, any Wednesday, at Mr Graham’s, 
Coleman street. 

J. D. Herrick, Colchester, grocer—final div of #d, on Thursday, Feb. 15, and 
three subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 

E. Corah, Bristol, hosier—final div of 3$d, on Thursday, Feb. 15, and three 
subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 

J. and W. Fayrer, Nutford place, Edgeware road, cabinet makers—first div 
of 1s 9d, on Thursday, Feb. 15, and three subsequent Thursdays, at Mr Stans- 
feld’s, Basinghall street. 

W. E. Gould, Finsbury place, South, carver—final div of 23d, on Thursday, 
Feb. 15, and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 

D. James, Cardigan, licensed victualler—first div of 23 5d, any Wednesday, 
at Mr Miller's, Bristol. 

J. Lucas, Cardiff, Glamorganshire, general shopkeeper—first div of 73, any 
Wednesday, at Mr Miller’s, Bristol. 

R. M. Toogood, Cwm Brane, Monmouthshire, grocer—first div of 33, any 
Wednesday, at Mr Miller’s, Bristol. 

G. Bensly, Bristol, draper.- first div of 23 9d, any Wednesday, at Mr Miller’s, 


J. Shepherd, Bristol, leather seller—first div of 44d, any Wednesday, at Mr 
Miller's, Bristol. 
J. Uenderson, Belfast, Ireland, bookseller—first div of 5s 4d, any Wednesday, 


E. and T. J. Curtis, Aylesbury, plumbers—first div of 4s 1d, and first div of 
lls, on the separate estate of E. Curtis, any Wednesday, at Mr Whitmore’s, 
Basinghall street. 

G. A. Anderson and G. Kirk, Middlesborough, Yorkshire, hardwaremen— 
first div of 7d, on Thursday, Feb. 15, and any subsequent Thursday, at Mr 
Freeman’s, Leeds. 

E. Butt, Croydon, ironmonger—first div of 33 4d, on Monday, Feb. 19, and 
two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

H. Bolton, Luton, Bedfordshire, straw manufacturer—first div of 9}d, on 
Monday, Feb. 19, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

W. Nash, Budge row, tea dealer—third div of 44d, on Monday, Feb. 19, and 
two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

BANKRUPTS. 

George Carr Temperley, late of Kingsland crescent, Middlesex, coal merchant. 

James M‘Gill, Crimscott street, Willow walk, Bermondsey, victualler. 

William and Thomas Springbett, Leadenhall street, and Charlotte row, Wal- 
worth road, wine merchants. 

George Melville Horton, Hatton garden, jeweller. 

John Nash, Globe wharf, Rothe: hithe and Stroud, Kent, timber merchant. 

Frederick Cox, Liverpool, straw plait dealer. 

John Francis, Rayleigh, Essex. innkeeper. 

Joseph Oliver Lyon, Chatteris, Cambridgeshire, farmer. 

George Simcox Yates Bricknell, Cheltenham, coach proprietor. 

John Bradley, Boston, Yorkshire, painter. 

Edward Pass, Sheffield, butcher. 

William Lee Adams, Selby, Yorkshire, clockmaker. 

William Green, Birkenhead, auctioneer. 

James Bairnsfather Scott, Denham Springs, 
calico printer. 

John Swindell, Ardwick, Lancashire, plumber. 

Robert Wilson Smiles, Blackburn, bookseller. 


. Gazette of Last Night. 
BANERUPTS. 

Samuel Bennett, draper, High street, Islington. 
Charles Jepson, innkeeper, New Milton, Yorkshire. 
John Edward Christian, ship broker, Liverpool. 
Richard English, wine and spirit merchant, Sanderland. 
James Cuairstield Allon, brewer, North Shields. 
William Solomon, tea dealer, Union street, Southwark. 
Joseph Busst, timber merchant, Walsa!l, Staffordshire. 
Richard Cooper, licensed victualier, Chipping Ongar, Essex. 
George Latham, hotel keeper, Liverpool. 
Cuarles Henry Huskisson, licensed victualler, Warwick. 
Tiomas Dixon, grocer, Dawley, Shropshire. 
Wiilinm Irving, draper, Warwick. 
William Roden, miller, Shiffaal, Shropshire. 
Levi Davis, needle manufacturer, Redditch, Worcestershire. 
Francis Paynter, Attorney, Penzance. 
George Kinnel, spinner, Bolton terrace, Walworth. 
Francis George Harboard, spirit merchant, Liverpool. 
Augustus Mongredien, merchant, Liverpool. 
Henry Preston Wille, victualler, High Holborn. 





Lancashire and Manchester, 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following listare 
oh revised every Friday afternoon, 
by an eminent house in each aepartment. 


LONDON, Fripar Evenine. 
Add Five per cent to duties except spirits, 
ealiow, sugar, nutmegs, and timber. 
duty free 
First sort Pot, U.S8.p ewt 41s 0d 41s 64 
Montreal . aa 41 0 41 6 
First sort Pearl, U.8... 36 0 36 6 
Senn comescocns 36 . 36 6 
oa duty B.P. 1d p ib. For 2d. 
Ggeo idad ...+-. percwt 36 0 45 . 
0 





Grenada .....csc.e-0+- 36 0 42 
Para, Bahia,&Guayaquil 25 6 27 
Coffee duty B.P,4d p ib, For. 6a 
Soneien, triage and ord, 
per cwt, BONG ...sere0eeee 20 0 32 
and fineerd.,.. 35 0 44 
ow to good aviddling 46 © 65 
fine middling and fine 72 0 100 
Berbice and Demerara 
triageand Ord.......000. 20 30 
good and fine ord .... 30 40 
low middling to fine... 40 56 
Ceylon, ord to good .... 33 35 
plantation kind.....0. 36 88 
Mocha, fine «++. 54 70 
cleaned garbled...«.. 45 52 
ord andungarbled.... 28 42 
Sumalta coce...scceess 22 24 
Padang cesecccccccccs OS 27 
Batavia .ecccocesscoes 25 33 
Rania coco ccccccence BY 33 
Brazil, ord to good ord.. 24 27 
fine ord and coloury.. 27 30 
Bt Domingo ......eeee 26 27 
Cuba, ord tozood ord .. 23 29 
fine ord to fine eecece 30 54 
Se ee 27 60 
Lae Geayre cocvcccccese 2 52 


4. ew 


ee 


+ eee 4 


a™ 


a 


AE a tare th Tae Ba GB we! ot © Lot 


* 


oe 


POE See FOE TN 
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Cotton duty free 
Surat...+..eeeeeeper lb 
Bengal... eeeerseeerre 
Madras .cccccsscccece 
Pernam ....-.sccceses 
Bowed Georgia ......+0 
New Orleans ..-..++0« 
Demerara 2.00 -ssse0 
St Domingo ..cccossse 
Egyptian ..cccc-ccccs 
Smyrna ....--«s: 
s & Dyes duly free 
CocHINEAL 
Black w+ perlb 4 
BRVOE cccocccctccccce 
Lac Dre 
DT .cccccscee perld 1 
Other marks ....+e0 
SHELLAC 
Orange .+..+00.p cwt 39 
Other sorts.......... 33 
TuRMERIC 
Bengal...«. percwt 14 
China ...... cccccccee 15 
Java and Malabar.... 11 
Terra Japonica 
Cutch, Pegue, gd, pewt 19 
Gambier ...... coseee 10 
ewoods duty free 
oGwoopD 
Jamaica......perton 3 
HOnGuUras cesssssecseseee 4 
CamMpeachy vor reeves serves 
Fustic 


eccooooocoo 


eweww ooooeeroeoecseoocosooso 


aa or 
BO dO 


ouwvco 
meee 


2o 


om eco coo «+! 


0 


6 0 


Jamaica .......perton 5 0 


TDR 000000000000 000000 000 
Nicarnacvua Woop 
Lima oe.sseceeeee 
Other large solid ...+0. 10 
Small and rough ..... 9 
Saran Woop 
Bimas ....0++. perton 1) 
Siam and Malabar .. 7 
Brazit Woop 
Unbranded ... per ton 18 
Fruit—A!monds 
Jordan, duty 25s p cwt, 
new ... 
old 
Barbary sweet,in bond 2 
bitter ...+.- 
Currants, duty 15s per cwt 
Zante & Cephal. ...... 
Patras, new 
Figs duty 15s per cwt 
Turkey,new,pcwtdp 2 
Spanish ..... 1 
Plums du/y 208 per cwt 


scccevececsesesces 0 


one eee eeeene 


7 0 
per ton 13 16 


0 
0 
0 
0 
0 


6 10 


0 
1 


113 


113 
1 16 


0 


12 


French... percwtdp 3 10 


Imperial cartoon,new 5 
Prunes, duty 7s,newdp 1 
Raisins duty 15s per cwt 

Denia, new,pewtdp 1 

Valentia, new ..s.sss0 

GIA accccocerccneseese = fl 
Smyrna, black, new... 0 
TED Ches. ccoscecee coe 
Sultana, new...ccrsee 3 
Muscatel, new ssersess 2 
Flax duty fr ee £ 
Riga, P T R....perton 34 





0 
0 


8 


114 


4 
0 


1 16 


8 
8 
8 
0 


St Petersburgh, 12 head 34 0 
Qhead 0 0 


Friesland ...0.sessees 
Hemp @uty free 


St Petersb, clean, p ton 30 10 

Outshot, DEW veeevecee 25 16 
Riga, Rhine .....0+creeeeee 33 10 
Manilla, free seorerseeceevee 32 0 
East Iniian Sunn......0. 0 0 
Bomb ry ... +00 ccecceseeeeesce 8 0 
TACO ve coc coe vec cccces ene cen ese 13 @ 
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Hides—Ox&Cow,perhs ad « Seeds s@e? eo a : . a 
Mider snd M Vid.ary 0 3} 0 Caraway foreign, pews 26 0 30 0 | fitlers, th toes) wm Oe 8 
Do.& R Grande, salted 0 2} 0 English sows 30 0 34 0 | Compee ate et 
03 0 Canary ove per gr il2 0 125 0 a ee oe 4 
° 4 . Clover,red os percwt 34 : = § | Dutch superior saseesssee a3 0 0 0 
Rio, dry eenescccsceecsosoese | © os ; a anna 4 : > 7 eos eee oer ene eee 35 ; e ; 
. a rar eee eee eee cee 
time 8 Yaiprsion dry & 44 ¢ G4] Linmgecfocene=porar 4) § | Betgancrasted, Noni’ 36 9 “0 0 
New South Wales ......0. 0 1% 0 Mustard,brown...p bush 10 0 16 0 _— No. 34 : - 0 
New York ccccccssssssssceee 0 0 0 WHI] ee vee see cee cee cee 0110 estate... cosensaie 6 18 . 
East India ...ccceeeeee 0 3h 0 Rape per lastof 10 qrs£24 0£28 0) wou.” mm os. 
Kips, Russia,dry........ 0 9 0 9 | ‘Silk duty free ‘Tallow en 
S America Horse,phide 4 6 9 0 Surdah ........per 11 0 13 0 | puty B. Y 1d, For.1s Gdp ewt 
GerMan ooeeeveeeeeeeeeeed® 5 0 8 Cossimbuzar eee cee severe 0 13 0 be ge melted, pewt 38 0 40 9 
Indigo duty free Gonatea ee 008 bee eee cen eee 8 0 13 6 St Petersburgh, new ¥C 40 6 40 9 
Bengal ....+.s0+s0008 ogee 13 5 5 Comer colly .s+seceveee 10 0 13 0 N.S. Wales scccccosseeee 87 0 39 9 
Oude 220000 cee vee oer ee Bauleah, &. sssswseee 7 6 12 0 Wary—Stockholm,p bri... 18 0 19 0 
Madras ccocnscccvccsoenesneee 1 8 4 6 China, Tsatlee ........0. 12 6 17 6 Tea duty 281d 
Baallie ...ccoscssvscrsencsee 1 8 8 Sf Raws—White Novi... 19 0 21 6 | "Bohea Canton,perlb, dd 0 2 0 3 
Carraccas ... . 3a 3 Fossombrone «se 16 0 18 6 | Congou, ord andcom.. © 8 0 9 
ee - es Sy Bologna i 0 as $| middling to fine s+. 0 9% 1 9 
riuli .... . ooo 
eathoe, Per B10 10B 0 71 0 Pitan: 4 a: 2 foe Sa ee 27 - as 
do. oo 65 0 103 . < Do SUPCTIONssevseesers 15 0 16 6 | Caper O00 008 oes Gee cee cee ene eee 0 6 14 
English Butts 16 24 0 9 1 4 Bergam seessseresseereere 14 0 18 O | Pekoe, Floweryssoneeee 1 1 8 6 
do 28 36 1 0 110 Milan ....crcocccscssceeers 140 18 0 : Orange ieeiaieadaaans 0 6 16 
Foreign do . 16 25 0 9 1 2 ORGANZINES Twankay, ord to five. 0 2% 1 0 
do 28 36 09 1 8 Piedmont, 18-22 «0 21 0 22 0 | dyson Skin an a 
CalfSkins .... 20 85 010 1 6 Do 24-28 wwe 20 0 21 0 | Hyson, common. ee a a 
do ooce OO 68 8 0 1 10 Milan & Bergam, 18-22 18 0 18 6 —idiianteGes am 8 4 8 % 
do 1... 80 100 101 7 Do 24-2817 0 17 6 | young Hysonennennce 0 68 3 2 
Dressing Hides.....0000. 0 7 1 1 Do wee 2 8! fa. 4a 2e 
Shaved do ..scsoceee 0 790 i1 | Trams—Milan, 18-22... 19 0 20 0 | GyPre socresssresssnon A $86 
Horse Hides, English .. 0 8 1 13 Do 24-28... 17 0 17 6 ‘Timber one eee ene eee , a 
do Spanish, per hide 8 013 0 Brutias—Short reel .. 10 6 11 0 Duty, foreign 158, B.P. a per load. 
Kips, Petersburgh, per }h 0 lig 1 5 LONg dO wssecceseresorrere 10 0 10 6 Danizic and Memel fir 60° 0 to 75 0 
do East India ......0¢ 0.10 1 53] PEeRsrans ccccsscccccscccseee 9 6 10 6 it tain Ee Ga oe + 
Metals—COPPER \Spices—Pinewso, duty 58 Swedish ssscsrssnee — 50 O— 57 6 
Sheathing, bolts, &c. ThO % 0 0 per cwt... perlb bond 0 3 0 4 | Canadared pine... — 60 O0O— 70 0 
Bottoms oes see cee coe coeees of 0 0 | PEPPER, duty 6d p lb om yellow pine — 65 O— 70 0 
Old sseecssseseereeseservere 0 8g 0 0 Black—Malabar, half- New Brunswick do. large 65 0— 80 0 
Tough cake,...p ton £84 0 0 0 | heavy & heavy bd... 0 23 0 3 _ do. small 50 0— 55 0 
Tile enn ven ensnce ase deneusess OO 0 0 0 | light eoceccecsecccesesocse |6@ 23 0 24 | Quebec oak... feces tecese 100 O—110 0 
IRON, per ton £ st £ 8 | — Gumatea vovcccseccersereee 0 24 O 2G! Baltic — ccccscsccsocrsee 110 O—140 0 
Bars, &c. British... 610 615 | White, ord to fine... 0 3§ 0 7 | African — duty free... 160 O—200 0 
Nailrods . 7 0 710) GincER duty B.P.5spcwt, For.10s | Indian teake duly free... 220 0— 260 0 
Hoops... 85 00 Bengal, percwt ..dp 23 © 50 0 | Wainscot logs, 18ft. each 69 O— 85 0 
Plo ie i'Wales =. : 0 7: ; Molaber eotenenenmnten 33 a . | Deals, duty forsign $00 BP. ey net 
° ’ _ ee cee cee ees eee eee | 0 eeresceee 
Bars, &C. sree 515 0 0 Barbadoes emis SO 0 OS 8 |] Sued — " L4ft soseeere 18 — 94 
Pig, No.1, Clyde... 2 2 5} Cas. Licnea duty B.P.1dp lb, For 3d| Russian, Petersbutg standard 13— 15 
Swedish, in bond...... 10 1L 5 | ord to good, pewt..bd 84 0 90 0 | Canada Ist pine susssseserre 15 — 16 
LEAD, p ton—Eng, pig !5 16 5 me, GOTACE cc cco ccocccecs OB © 94 @ | — = BIE cenreccereeccceeceeve oe 10 = Il 
DREGE - sevcesdexecs BO 17 ¢ CINNAMON duty B. P. oh For.6d | — spruce, per 120 12ft... l14—16 
moet sinneniwee - . : Ceylon, per lb—Ist ...bd 0 40 eae, CACD seccse coors 148 to 258 
cecccecesce o00 000 vee eee veces 6 | taves duty free 
patent shot: seeeeee 19 0 0 eind and ordinary... oe 3 ; 3 10 | Baltic Savill ccsiassinessnill to 130 
Spanish pig, in bond 14 15 15 CLoves, duty 6d, per Ib | QueDeC — —aesersosessseevere FOTO 75 
STEEL, Swedish, in kgs13 00 Amboyna&Bencoolen 1 2 2 0 | Tobacco duty 3s per ib 
in faggots seve 15 0 0 Cayenne and Bourbon 0 6 0 7$| Maryland,perlb,bond ¢ d s @ 
eee, See. per ton 15 0 0 Mack, duty 2s6d, perlb 2 0 3 6 brown and leafy wo... 0 4 O 5 
duty ~ 38 p cwt, For.68 . as NutmE6s duty 2s Gd COLOUTY seesseoreerserveee O 49 0 5Q 
nglish blocks,pton 92 0 ungarbled, per Ib... 2 0 4 0 fine yellow sess 0 6 O 8 
pein acceer —¢ : . shrivelled andord..... 0 9 1 8 Fine Irish & spinners «. 0 3] 0 6 
Straits do-s..,.., 86 0 0 0 |Spixits—Rum duty B.P.8e2d pgall, | —MiddIiNE da wonenon O 2F 0 4B 
TIN PLATES, per box eal agg smamtatamn. @s le 
Charcoal, 1 C 31s Od 32e Od| Jamaica, 10 to 20, OP, Havanaand Cumana... 1 0 4 6 
Coke, 10........29 0 0 0 Per galwwmbond 2 6 210 | pos cigarsbd dutye 4 6 12 0 
Molasses duty B.P.4010d, For.6s11d) 30 10 40 srsssswreoe 3 0 3 6 gars, y 
oe ae a 7 ae Gs fine Marks wees 4 0 5 0 ‘Turpentine duly For. Spirits 5s 
est India, d p,perewt 13 0 17 0 | Demerera,10to200P 1 6 1 8 | Rough....perewtdp 7 9 8 0 
Refiners’, forhome use,frl4 6 19 6 | 30 to 40 2] 2 8 | Eng. Spirits,withoutcks 34 0 84 6 
Do export (on board) bdlb 6 0 0} © 4D ceocce csc ccecvsose ; | Eng. Spirits,without cks 
Oils—Fish £ £ 3 | ene Bes o = eee ; 4 ; ; Foreign do., with casks 36 0 36 6 
Seal,pale, p252galdp 2915 30 0 } Brand p PECSE, WIER C88. | Wool—Enctisu 
Brown and yellow...... 27 0 27 10 | randy duty 15s p gal Fleeces, So. Down hogs 11 10 12 10 
y 72s Ist brands, 1838 510 6 0 | 
SPOrM oes sseee eee 80 0 80 10 Berane 88) 510 6 0 | Half-bred hoge wesw 11 10 19 10 
Mend mater ... 8110 82 0 |' > teen ae S | Kent fleeces secccsessore 10 10 41 10 
i iismenmeann*e. © 90 © | meer | §.Downewes&wethers 910 10 0 
South Sea seer 28 0 30 0 | ao 2s os Leicester do ssw 8 0 9 0 
Olive, Galipoli...per tun 44 0 44 10 | Viet ae es S ; | Sorts—Clothing,picklock 14 0 15 0 
Spanish and Sicily ......42 10 43 0 entage © 1845, ese eee Prime and picklock 12 0 12 10 
Palm ....ss.000.per ton 32 0 32 10 | no 5 io se | ChOiCE ssvesseeverveereee 11 O 11 10 
Cocoa Nut cs.cccecsscscesere 33 0 37 0 | GENEVA sveseens a2 ee Super sessseesoorseeee 10 0 10 5 
Seed, Rape, pale ........ 86 0 37 5 | EXtra fine ++ seesee veers | Combing~Wethermat, 14 0 14 10 
Linseed secccccsccccsssseee 25 0 2910 ‘Sugary duty B. P. 13s or 15s 2d p cwt, PicklOCK seessscsseveeee 12 10 13 10 
Black Sea ...0.. pqr 4ls 0d 41s 6d For. 188 6d, 20s, or 21s 7d } COMMON sesssesssersere LL O 12 0 
St Petersbg Morshank 0 0 0 0 WI,BP br dp,pewt 34 0 86 6 Hog matchin: .... 1510 16 10 
Do cake,p1000,3%hea 7/15s 8! Os MIddlINgG  aseccccceceseee 37 O 388 O | Picklock matching 13 10 14 10 
do Foreign...perton 6 0 8 5 good and fine......08 38 6 42 © Super dO wee 11 O 12 0 
Rape, dO vse 410 415 | ———e seeeenons . : . : a, 
VOLO] ore cecseecsrerseseees OF } Spanish, per 
Soon, duty paid. good and fine yellow... 38 © 42 0 | Feonens, R’ 8,F’3,&S1 5 1 6 
Butter—Waterford ..... 703 0 78s 0 | Bengal, Dreseseeseene 27 6 35 O | Begovia seco 1 8 1 4 
Carlow seccosseereesserere 70 0 84 9 | _ yellow and white ow... 33 0 49 0 | CACETES seveverreree 1 3 1 4 
Cork, NEW sersrseereee 65 0 70 0 Madras, brOwD «-eerer 27 0 30 0 | BOTA cvrerssicccccee 2 3 | 8 
Limerick ...cccccssccccceee 60 0 66 0 | yellowand white ...... 31 0 42 6 i ee a. em a 
Freisland, fresh .........112 0 0 0 | Java, brown anc yellow 24 0 41 0 | German, (Istand 2d Elect2 9 4 8 
Kiel and Holstein,fine 70 0 96 0 | — grey and white were 42 0 45 0 | Saxon, J prima sweweee 2 0 2 6 
LOOP ccescosccccccrvevserncee © © 6 © | Manilla, brown... 81 0 39 0 and }secunda ww &kS 18 
Bacon,singed—Waterfd. 56 0 60 0 yellow and white ..... 89 6 43 © | Prussian Utertia .... ../. 2 9 
Limerick .scoccesrsseeereee 556 0 0 0 | Rio, brown and yellow.. 34 0 39 0 | Electoral... 3 6 4 6 
Hams—Westphalia ...... 70 0 76 0 White wwssssseseseeseen 89 6 43 0 | Moravian, | prima... 2 0 2 6 
Lard—Waterfordand Li- | Pernam, brown and yel 34 0 29 © | Bohemian, / (ouunga .. 1 8 1:10 
merick bladder ...... 56 0 60 0 WIND crvcaccoeseceeceans 00 0 46 0 | _ and tertia ww 1 4 6 0 
Cork and Belfast do... 0 0 © © | Bahia, brownandyellow 36 0 41 0 | Hungarian [7b 1 9 3 0 
Firkin and kegirish.. 0 0 0 0 WICC 000.000 000 000200 000 000 0 45 0 | Australianand V D L | 
American & Canadian $88 0 42 0 Havana, brown & yel... 37 0 43 6 | GombingandClothing 0 7 1 8 
Cask do GO a... 34 0 36 0 WHALE 000000 000000 000 000000 44 0 52 0 | Lambs covcescovccccscenecee 0 ik 1 8 
Pork—Amer.&Can. pb. 66 0 70 0 Porto Rico, middling ». 36 0 39 6 | Locks and Pieces... 0 34 1 % 
EeGesber cnccccnccmn, © 8 8 0 | ZOO and fiNe...eeeee 41 0 43 0 ONS ce, SE 8 
Beef—Amer.& Can. pte 90 0120 0 | REFINED duty Br, 17s 4d, Skin and Slipe w..... O 6 1 3 | 
Inferior ...cccccerrrreeeee 70 0 85 0 | For. 268 8d 8. Australian & Swan River a 
Cheese—Edam «s+ 40 0 42 0 Bounty in B.ship,percwt, refined single CombingandClothing 0 7 1 (¢ 
Gouda wreeeessessserererere 34 0 42 0 15s 9d, double 18s 6d, bastards 13s Tam btecccsssvceenen © 3h 1 0 
Canter ...ccccsccrrscrerccee 18 0 21 0 | Do loaves, 8 to 10 lb free 578 Od 60s 0d | Locks and Pieces seveee 0 34 07 
AMETICAR cccccescscere 30 0 52 0 Equal to stand,12to 141b52 0 54 0 GQ immunnnnn © & 6 | 
Rice duty B. P. 6d p cwt, For. 1s Titlers, equal to stand 51 0 52 0 Skin and Slipe seve 0 7 0 Ip 
—— per cwt... : ; . : Ordinary lumps,45 lb... 48 0 50 0 | Cape—Average Flocks.. 0 4¢ 1 29 
#00 eee eee eee eee ven eee | Wet IUMps ssecsssrseveerene 43° 0 47 0 Tica © 8 ? i 
TOUR crecvereeccseccccseveeee 7 0 15 0 0 42 0 Locks and Pieces... 0 5 0 113 
Sago duty 6d per cwt. | 0 35 0 GCASCreerercereerscrceeene 0 44 0 64 
Pearl, per CWtervsveersrvee 27 O 25 O | Treacle serseserseneee 16 0 20 0 | Wimeduty5s6dper gal £ 8 £ 5. 
inion te OS 0 In bd, Turkey lvs,lto@lb 40 0 48 0 POrtiscsecsevereeee POF Pipe "7 @ 52 0 
Sait tpetre Bengalpewt 25 6 28 0 | 6 Ib loaves sscssersseseee 33 0 34 0 | Claret svserscrveeethd § 0 48 0 
me . ceaerees = ; . & | 101 dO sensessrnen 32 0 33 0 SHEPTY sev evses see snneeeDUtt 13 0 76 ; 
coves TATD dO ceecescerseesseere 32 0 0 0 © Madeirasscorccveee pipe 18 0 55 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 


Jan. 1 to Feb. 10, 1848-9, showing the stock on hand on Feb. 10 in each 
—" FOR THE PORT OF LONDON. 


neh, Osthose articles duty free, the deliveries for exportation areincluded under the 
ome Consumption. 


East and West Indian Produce, &c. 




























































SUGAR. 
imported Duty paid Stock. 

British Plantation. 1848 1849 1848 1849 1848 1849 

tons tons tons tons tons tons 
WestI dia  cecrecsrrcessereeerssees| 3,900 4,688 | 11,210 11,601 | 13,127 | 18,959 
Blast Lda vee ssececssenescsseseseeess| 5,552 8,425 5,131 5,784 | 14,071 | 19,938 
Mauritius scocseccccercrecseccscerers| 4,414 4,522 3,079 3,559 8,811 | 12,698 

Foreign oe 000 096 eeneoeeee ees ons ees eee one 1,662 1,868 aoe eee 
13,866 | 17,635 | 21,082 | 22,812 | 36,009 | 51,595 

Foreign Sugar. Exported 

Cheribon, Siam, & eee 351 120 617 | 3,564 5,164 
Havana O08 008 008 B08 O08 OF8 FOE FEF eee eee 262 2,860 248 577 12,179 13,446 
Porto Rico ..+ 00008 ovees 147 329 130 211 1,897 2,316 
Brazil ooo.es see cee vee eo cee 661 1,351 867 | 3,734 5,126 
1,321 | 5,251! 1,882 | 2,972 | 21,374 | 26,052 


PRICE OF SUGARS.—The average prices of Brown or usenet Sugar, exclusive 
ofthe duties :— 










































From the British | Possessions in AMeCTICA soo se++++s00000 PY ‘ per cwt, 
Mauritius .. 24 7 - 
East Indies - 26 10% _ 
The average price Of the three [8 cesses sseeeeeee 25 2 = 
MOLASSES. | Imported | Duty paid | Stock 
West India.erereersessereessesrvee | 277 | 528 730 | 812 | 4,972 { 3,138 
RUM. 
Imported Exported Home Consump. Stock 
1848 1849 1848 1849 1848 | 1849 1848 1849 
. gal gal gal gal gal | gal gal | gal 
West Indi 150,570; 211,140} 129, 285, 87,525] 181, 125, 191,250 1,229,490 2,055,185 
EastIndiaj 32,355, 169,470 23,300; 52,335) 19 215, 16,605} 250,920; 556,560 
Foreign ... 6,705 8,100) 30, 615) 90 630) 90; 101 380) 86,130 

































































































































































































































189,630 388,710’ 192,600. 139,950! 200,970) 207,945'1,582,290 2,697,875 
a COCOA.—Cwrts. 
Br. Plant..( 195 { 1,579] ov. 12] 2,932; 2,563) 5,036 | 5,489 
Foreign sss 253 778 752 2,948 360 250 4,086 | 9,371 
ais | 2,357] 752 | 2,960] 3,292! 2,818) 9,122 | 14,860 
COFFEE.—Cwts, _ 
Br. Plant...) 616 84 ‘198; ~—«134) 2,552 , 3,840) 18,258 | 13,624 
Ceylon s...| 7,428 | 12,816 967 447 | 27,507 | 29,145 } 125, 106 | 150,676 
Total BP.| 8,044 | 12,900 1,165 581 ] 30,059 | 32,485 | 147,358 | 169, 300 
Mocha ooo! 1,041 174 229 64 1,869 12, 859 | 11,178 
Foreign EI. 189 3,446 1,556 957 492 48,110} 50,405 
Malabar ... oe ove eee 10 ~ 403 193 
St Domingo. ove oe 9 ll 5,584 2,491 
Hav.&PRic| ose 16 153 8,518 | 7,249 
Brazil sso} 7,412 17,321 2,781 2,870 62,558 | 46,318 
African one cee eee eee oe eee ! 1 
aummeanaanmsss ae  ccnnmnenenien casings 
Total For...| 8,642 { 20,941 4,591 5,405 5,781 | 138,033 } 117,835 
Grand tot.| 16,686 | 33,841 5,756 5,796 | 35,464 | 38,266 * 285,391 | 287,135 
RICE, 
oe Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
BritishEI...( 3,314 | 1,034 159 181] 2,101} 1,061] 15,236) 19,406 
Foreign EI. 450 81 8 9 94 | 34 1,156 3,535 
Total......| 3,764 1,115 167 190 0} 2,195 1,095 | 16,292 F 22,741 
PEPPER. Bags Bags Bags Bags | Ba Bags Bags Bags | Bags 
White cee eve 147 13 | 66 462 494 5,115 4,967 
Black sos seeces 2,835 2,093 1,414 3,124 4,036 4,535 | 61,210/ 62,679 
| Pkgs , Pkgs , Pkgs | Pkgs | Pkgs | Pkgs , Pkgs | Pkes 
NUTMEGS 314 183 32 8 93 | 108 765 581 
Do. Wild. 14 9 eve eee 1 37 1,091 1,415 
CAS. LIG. 426 3,325 45 1,055 66 | 195 698 2,087 
CINNAMON, 495 512 512 293 45 | 63 4,064 | 2,511 
bags bags bags bags bags bags bags bags 
PIMENTO 2,582 5,591 1,149) 3,149) 850] 388 _8,280| 4,177 
Raw Materials, Dye Stuffs, &c. 
Serons | Serons 1 Serons | Serons | Serons | Serene | *stess | | Serons 
Cocmmmat.| 617 | 984) .«. | ws 1,059} 1,157 | 2,535 | 4,737 
chests | chests | chests | chests | chests | chests chests fm chests 
LAC DYE. i2l | 148 eos on 234 | 303 5,869 | 4,266 
tons | tons tons | tons tons | tons tons | tone 
LoGwoop ... 116 | 757 eee eee 841 793 2,220 j 1,740 
FUSTIC | 45! 1130 | a 126 | | 449 
__ INDIGO. 
chests { chests { chests ; chests J chests | chests | chests | chests 
East India.| 1,973} 1,033] ... om 2,575 | 2,442 | 31,549) 27,459 
serons serons serons serons serons serons serons serons 
Spanish,,.... 28 147 on oe 105 163 1,698 9149 
SALTPETRE. 
Nitrate of tons tons tons tons tons tons tons tons 
Potass ..| 850 | 1,335 475 983 925 | 2,136 
Nitrate 0 : 
S0da svesee! ave 234] 313 J 1,383) 2,975 
COTTON, OE Pe ate _ 
bags | bags bags bags bags bags bags | bags 
American... 531 SS5] ane =) 90 1,125) 839 
UOTE ccd ces in ove eee 179) 439 
Kast India) 4,221} 6,304)... i630 3,241] 43,218) 44,703 
Liverpl., all | 
kinds......| 85,566 _ 288,745 2,570 164,230) 201,670 282,280, 408,180 
Total......| 90,318| 940,474) 2,570 165,881, 205,c01) 326,802 454,161 
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CALLS FOR FEBRUARY. 








— Amount per Share. 
~- ene, Number 
when Already Called. of Amoant. 
due. paid. Shares. 
£s 4 £ 
Ambergate, BC reccccrcvccsseocscese 28 ove 4} one 015 O we 95,000 ... 71,250 
Caledonian,New 10/ Preference 21 w. 7§ «» 210 O ww. 74,518 ... 986,995 
GADOMEFATA veveccessseeeseree coors Looe 15 cee 210 O ue 10,000 ... 25,000 
Great North of England, QDE.ne 85 ce 25 lee 10 0 Once 7,500 .. 75,000 
G) w, Paisley, and Ayr, 
alf-Shares, No, Sosoae 13 see 15 eee & 10 0 oon 28,125 one 70,313 
Lancashire and Yorkshire, L 
ONE B., 502 .cccoe cee cov eee 14 we 43 ws 3 0 O we 20,000 ... 60,000 
Ditto, M. and L., en 14 wc 43 coo 3 OO acc 13,000 ... 39,000 
Ditto, ditto, B22 seoccocoesce 14 oe 13 wee 2 0 O wee 48,444 wee 96,888 
Ditto, W. R. U., ees 14 oe Tove «LOO nee =—100,000 =... 100,000 
Ditto, H. and Shef., 502... 14 ss 43 ows 4 0 O we 10,640 .. 42,560 
London and North-Western, 
Grand Junction 40/......... 26 ow. 25 .. 5 0 O oes 9,664 .. 48,820 
a Crosby, and South- 
POTtrresceccscereorersccscsccsrere 1 oe Sh wee 2 O DO wee 11,200 we 22,400 
Leeds and Thirsk, Preference 
QiwartETrBecrccccercccccccccccccce Lb ooo 3 oe 2 0 @ Not known. 
Manchester, Sheffield, & Lin- 
colnshire, Great Grimsby, 
and Sheffield, nanan B wo DB wo & OO we 19,000 .. 60,600 
Ditto, 202 ..cccscseses umm Cn ew &©@6€60 au ee a Ge 
Ditto, 1291... ccocrveeeseeee Su Ghiuw £6 6 ue 190. 20,020 
Ditto, Sheffield, and Lin- 
colnshire, 25/ . cocccee «6GSlwee AS 210 O we 38,000 w. 95,000 
Ditto, ditto, Extension, a) wee. am —: 7 on on“ an 
Ditto, Grimsby Docks «00. 5 2 20 «we 210 O w. 16,800 .. 42,000 
Ditto, S.and M., Eights... 5 ow. LIF « 1 5 O oe 41,200 .. 51,509 
Waterford and Kilkenny ..... 5 os I7$ ws 210 © we 12,500 .. 31,250 
Total scccccccccccccceccccsesccsscecces 1,903,276 


a The proportion called by foreign companies is 25,0002. 





EPITOME OF RAILWAY NEWS. 





GREAT WESTERN.—The half-yearly meeting was held on Thursday last at 
the Paddington station, Mr, Russell M.P., in the chair. The chairman, in his 
introductory remarks, explained the various causes which had conspired to pre- 
vent any increase of revenue, corresponding to the increased length of lines 
opened. He also dwelt upon the detail of the various retrenchments made in 
the expenditure, and held out the expectation of still further progress in that 
direction. He commented upon the hardships inflicted upon railway compa- 
nies by legislation, in making them pay exorbitant prices for land and acts of 
parliament and so forth, and yet dictating low fares, and obliging them to carry 
officers, soldiers, sailors, and policemen at half the rate, the whole of which 
would be scarcely remunerative to them. He thought the benefit of the share- 
holding public should be kept in mind as well as that of the travelling public. 
From the report it appears that the traffic receipts for the past half-year amounted 
to 547,917/, and the expenses to 215,026/, leaving a balance of 332,821/ ; the 
balance from the last half-year, 7,821/, being added, makes a total sum of 
340,6424. A dividend of 3 per cent was declared, leaving a balance towards 
the next half-year of 6,215/. The capital account shows that 11,643,357/ have 
been received, and 11,608,815/ expended, leaving a balance of 34,5421. The re- 
port also says:—“ In reviewing the income it is to be observed that the Great 
Western Company, aided by their additional branches, have maintained, and in 
some degree increased, their receipts during the last six months, although the 
general business of railways in the country has fallen off, and this company has, 
besides, had to contend against some special disadvantages—the South Weat- 
ern Company, at all events for the present, having withdrawn to their Datchet 
line some of the London and Windsor traffic, while the Southampton and Dor- 
chester Railway has been the means of diverting a portion of the Somersetshire 
and Dorsetshire trade, which used previously to pass through Taunton, Bridge- 
water, or Bath, over this railway. The directors entertain a belief that the 
alterations and reductions which have been determined upon will effect an 
annual saving of about 25,0001 in working charges, exclusive of the sum of 
6,000 per annum, which, from the reduced price of coals under the present 
contract, will be saved in the cost of coke.” The report of Mr. Brunel, the 
engineer, stated that the portion of the Wilts and Somerset Railway from 
Thingley to Trowbridge and Westbury had been opened for public traffic. 
Upon the Basingstoke branch of the Berks and Hants Railway, which had also 
been opened, the stations are completed, and the permanent way is in good 
working order. On the Hungerford line the arrangements for goods’ traffic have 
been finished. The works of the line, the permanent way, and the station 
buildings are all in very good order. On the Oxford and Rugby Railway the 
rate of progress has been very limited during the winter. Between Oxford and 
Banbury, a distance of about 24 miles, 10 miles of the line are ballasted, and 
ready for permanent way; and seven miles more are formed and ready for 
ballast—the works of the remainder are comparatively light. Between Ban- 
bury and Fenny Compton—the junction with the Birmingham and Oxford 
Railway, a distance of 11; miles—about five miles of the line are formed and 
partially ballasted, while the earthwork of a further portion, extending to Clay- 
don, about two miles, is nearly completed. The cutting at Fenny Compton, 
aud the embankments beyond, leading to the junction with the Birmingham 
and Oxford, are in progress. Nothing has been done between Fenny Comp- 
ton and Rugby. Uponthe Birmingham and Oxford Railway the works have 
proceeded slowly during the winter. The works of the Windsor branch are in 
very active progress. After an animated discussion the report and dividend were 
adopted, and the meeting separated, 

Sour WeEsTERN —The half-yearly meeting was held on Thureday. The re- 
venue accounts for the half-year ending the 31st of December last show that 
201,417/ was received for passengers; 8,986/ for carriages and mails, 8,954/ for 
parcels, 2,155/ for horses, 1,892/ for live stock, and 49,192/ for goods ; total re- 
ceipts for traffic, 272,596/; sundry rents. 1,690/; total amount of revenue, 
274,2891. The expenses were 137,343/, leaving a profit of 136,9141. Outof this 
sum 41,243/ is deducted for preferential charges, leaving a balance of 95,701!,to 
which is added the balance from the last account (1,235/), making the disposable 
balance for dividend 96,9351. The following are extracts from the report :— 

Nov., Dec., 147, Nov., Dec., 1848, 
and Jan., 1848. and Jan, 1849. 
Number of miles open for 


OPRTED ccocecncnocresssesennese me eee sii 215 
Gross earnings......... essaee £89,292 saddens £105,952 More by 19 per cent 
Number of miles run by 

CHRIS conceccccccecorccecesces 405,902 qneuteseeses 375,529 Less by 8 per cent 
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“ It appears from this statement that, while the traffic has increased 1,282 per 
week, or 19 per cent during the winter season, the mileage of trains is 8 per 
cent less than for the corresponding period of last year. The effect of this great 
reduction of train mileage is, therefore, satisfactory, the earnings of each train, 
per mile, now considerably exceeding those of last year. The expense of run- 
ning trains during the last half-year has been 23 10d per mile—a result which, 
it is believed, wil! bear satisfactory comparison with other railways ; and to this 
the directors would refer as a better test of economy than the proportionate per 
centage of working expenses to receipts, which may indicate the comparative 
highness of the charges rather than the economy of working a railway. For 
the satisfaction of those who may be influenced by the apprehension now 80 
commonly entertained, that expenditure which ought to be borne by revenue is 
thrown upon capital, it is proper here to state, that the accounts of this com- 
pany have undergone a rigid and lengthened investigation in this as in other 
respects, by the auditors who were appointed by the proprietors at the last ge- 
neral meeting; and the directors are indebted to those gentlemen for several 
suggestions, which shall be carefully considered. The parish rates, it will be 
seen, amount in the last half-year to no less than 10,8331, or upwards of 11 per 
cent on the balance available for a dividend. This tax (principally consisting 
of poor rate) amounts annually, on every adult « mployed in earning the com- 
pany’s revenue, to 12/ 10s, the average rates on the whole adult male popula- 
tion of the country being about 30s a-head, and yet the establishment of the 
railway company coneists of persons employed at steady w»ges throughout 
the year, and therefore does not add in any way to the parochial burdens. 
An effort will be made in parliament to show the unfair operation of this tax 
on public conveyance, and to obtain relief; and the directors invite the 
co-operation of individual shareholders to impress the importance of the subject 
on the members of the legislature connected with their respective localities. 
It is proposed, in purauance of the powers obtained by the act of last session, 
that a lease for 14 years be now executed to this company of the packets and 
property of the South Western Steam Navigation Company, on such terms as 
will legally secure the proprietors therein the dividend of 5 per cent, as well 
asthe maicatenance of their property, both of which are already guaranteed by 
votes of this proprietary. A resolution to this effect will accordingly be sub- 
mitted to the meeting.” After the introductory remarks and explanations of 
the chairman, a long debate took place respecting the lease and 5 per cent 
guarantee to the Steam Boat Company. Eventually a poll upon this ques- 
tion was ordered to be taken, to be kept open at the Waterloo bridge sta- 
tion, from 10 o'clock to 3 o’clock the next day, and the result to be declared 
on Saturday at the Nine Elms Station. Resolutions were passed, first ap- 
proving of the declaration of a dividend at the rate of 5/ per cent per 
annum for the current half-year; second, approving of the draught of a Dill 
enabling the Windsor, Staines, and South Western Company to make their 
extension to New Windsor; third, approving of the conversion of shares into 
transferable stock, as recommended in the report. The meeting finally ad- 
journed till Saturday (this day). 


MIpLAND.—The half-yearly meeting was held on Thursday. The revenue ac- 
count for the half-year ending the 3lst of December shows that 308,493/ had 
been received for the conveyance of passengers; 10,1241 for horses, carriages, 
and dogs ; 22,402/ for parcels; 6,674/ for cattle; 12,742/ for mails; goods, 
186,9061; minerals, 65,8011; total traffic receipts on the railway 613,143/; 
Ashby canal, 3,602/; rent, 3,085/ ; interest, 6,682/; transfer fees, 367/, making 
the total revenue fur the half-year, including 1,581/, the balance from the last 
account, 629,4601. The expenses inclusive of guaranteed interest on subordi- 
nate lines, were 416,110/; leaving a balance of 212,350/, from which is to be 
deducted 10,0001 as a fund for the renewal of the permanent way, leaving 
disposable balance of 202,350/ applicable to dividend. After a brief speech 
from Mr. Hudson, inviting inquiry, a very long discussion arose on the subject 
af accounts, but nothing calling for a detailed report was elicited. Mr Wylie, 
of Liverpool. responded to the invitation of the chairman by moving for a 
committee of inquiry. Hecondemned the statement of accounts issued by the 
directors as meagre and bald. He bad heard that the directors intended to 
propose a dividend of 5 per cent. on the present occasion, They paid 8 per 
cent. on one of their leased lines, 10 per cent. on the Leeds and Bradford, and 
6 per cent. on the Bristol and Gloucester, while the shareholders of the Midland 
Company, who were the payers of these high dividends, received only 5 per cent. 
He thought what he had advanced was a sufficient warranty for the motion he 
had made. Dr O’Brien seconded the resolution. A discussion then ensued, 
which was wound up by Mr Hudson, who opposed the motion and detailed the 
causes which had conspired to produce the decline in the dividend. The reso- 
lution was ultimately put and lost, and the adoption of the report carried nem. dis, 
A resolution declaring a dividend of 5 per cent. was carricd, as was also one 
authorizing the directors to spend a sum not exceeding 15,0001 on new works. 


Iris Sourm Eastern.—The report of a committee of shareholders, lately 
laid before the proprietory, says that a bill is to be introduced in the present 
session for reducing the number of shares to 22,600, and the amount from 20/ to 
12! per share, limiting the extent of the line to Kilkenny, which is considered 
to be a beneficial measure, as it would enable the company to borrow money 
on debentures, 6] per share having been paid up, and with the advertised call 
of 2/ per share, be sufficient to finish the line to Kilkenny. The expenditure 
on the line amounted to 137,459’, which was provided for by various calls on 
42,000 shares of the company, amounting to about 135,0002. The present liabi- 
lities, and the sum necessary to complete the line to Kilkenny, are stated to 
be 96,3301. The resources of the company to meet these expenses and liabili- 
ties consist of ca!ls in arrear, and uncalled capital, to the amount of 138,904/. 
Including the expenses of obtaining the act to reduce the capital, and limit the 
undertaking, they estimate that there would be a margin of 40,0007 to meet 
contingencies. It is the opinion of the directors of both companies, and of the 
engineers, that there is not a better line of its extent in Ireland ; assuming it 
to cost 240,000/ they compute that the present traffic, allowing 40 percent for 
working expenses, would yield a dividend of nearly 6 per cent. 





RAILWAY SHARE MARKET. 





LONDON. 

MonpDAy, Feb. 12.—The railway market experienced some improvement in 
the latter hours of business, especially when the sudden rise in Consols occurred ; 
and subsequently bargains were completed in many cases at higher quotations 
than those which appear in the appended list. 

TUESDAY, Feb. 13.—The railway market was better, and at the close of busi- 
ness presented a very firm appearance. 


WEDNESDAY, Feb. 14.—The railway market has been well supported to-day 
but prices have not been quoted at an advance, although a fair amount of busi- 
ness has been transacted. 


Tuurspay Feb. 15.—The railway-market was not very active to-day, the 


— —— — 





SS 


THE ECONOMIST. 


[Feb 17, 
———————— 


settlement of the account interfering in a degree with the usual progress of 
business ; but prices on the average were tolerably steady. 
Fripay, Feb. 16.—The share market has been steady, but rather flat, 








FOREIGN MARKETS. 


PETERSBURG, Fes. 3. 


Corn.—No contracts are making for export. 

Deals.—32,000 dozen have been bought {from Gromoff at b. ro. 12} for red, 
- 8} for white wood, payable by instalments between this and the end of 
March. 

Flax.—Large business has been doing this week, and the to‘al contracts 
up to this day are now supposed to exceed 3,000 tons. Koroleff has sold 
extensively at b. ro. 93, 83 and 73 money (being a rise of b. ro. 2) for 12,9 
and 6 heads, and at 95, 85, and 75 half the money down; and the minor 
dealers have accepted 88, 78, and 68 money. These considerable sales will 
enable our dealers to increase their quantities, and a supply of 600,000 poeds 
is now talked of. 

Hemp is quiet. 

Hides are without transactions : 59 coasked, and 56 co offered for town, and 
55 asked, and 53 co offered for Kaz in; 10 !b kips half the money down, delivery 
in May, at these prices they appear to merit attention, remembering that 
last year they ruled low in winter, but experienced from short supply con- 
siderable advance in summer. 

Linseed.— 2,000 chetverts of lower qualities (Gjatsk) have been contracted 
for at b. ro. 21 to 22 with 14 down. 

Tallow.—There has becn a faire though not extensive business doing, 
chiefly at b. ro. 124% to 125 with 10 down for August delivery to Russian 
buyers: exporters have made a few purchases at 118 money for August, 
120 money for July, and 130 with 10 down for May and June. There are 
now some sellers at the prices with 10 down, 

Sugars b. ro. 303 has been paid for white Havannahs, and they are firm, 

Tin,—Trifles of bars sell at b. ro. 34. 








MISCELLANEOUS. 





INCREASE IN THE TRADE OF Barston.—The following is an account of 


the number and tonnage of vessels cleared inwards at this port from foreign | 


ports from 5th Junuary, 1848 to 4th of January, 1849, as shown by the Custom- 
house returns: — Vessels, 517; tonnage, 124,382. For the period from the 5th 
of January, 1847, to the 5th of January, 1848 : —vessels, 451; tonnage, 104,546. 
Excess of vessels in 1848-49, 96; ditto of tonnage 19,836. The following re- 
turn for the corresponding eight months of what may be termed the Dock year 
isstill more favourable. Number and tonnage of vessels entered inwards from 
foreign ports tor the eight months from the lst May, 1847, to the 1st of January, 
1848, and for the eight months from the 1st May to the 1st of January, 1849, 
respectively : eight months of 1847-8, 370 vessels, 86,046 tons; eight months of 
1848-9, 450 vessels, 106,503 tons, being an excess of 77 vessels, and 20,457 tons 
on the eight months, or 237 per cent.; and the amount of tonnage for the 
past eight months exceeds that of the preceding twelve months, which was 
105,281. 

INCREASE OF INSURANCE.—In 1831 the value of insured property was 
something above 526,000,000/. In 1841 it amounted to 682,000,000/, being 
about an increase of 30 per cent in 10 years; and since then it has increased in 
equal proportion. 

The ten principal railways pay, on the average, the following sums per 
acre per annum, for parochial taxes:—London and North-Western, 13] 6s ; 
Great Western, 91 163; Lancashire and Yorkshire, 14/ 103; Midland, 7 
63; York and North Midland, 5! 148; York, Newcastle and Berwick, 41; 
Eastern Counties, 4/ 128; South Western, 7/ 163; Brighton, 10/ 14s: 
Dover, 141 6s.—Herapath’s Journal. 

Economy Perk RatLwAy.—The reduction in the price of coal consumed 
at Bary St Elmunds, since the opening of the Eastera Union Railway, 
has been equal to the yearly amount of poor-rates levied in that town. 

TRADE wiTH Eoypr.—<According to the annual report of the Alex- 
andria Custom house, it appears that during the year 1848, the total 
value of exports from Egypt is 1,573,000/ sterling, and of imports to 
Egypt 1,481,000/ sterling. Both of exports and imports England has, as 
usual, had by far the greatest shire, the total value of exports to Great 

dcitain, Maita ineluded, being 716,000/ sterling ; and of imports from 
Great Britain, 641,0001. There were exported from Egypt to Great Britain, 
besides minor articles—81,400 ewt of cotton, value 114,000/.; 68,500 ewt 
of flax, 48,000/; 1,409 ewt of elephants’ teeth, 22,6007; 6,680 ewt of gum 
arabic, 20,0007; 26,000 ewt of natron, 11,5002; 11.900 ewt of wool, 8,5001; 
2,128 ewl of senna, 4,6007; 2,000 ewt of mother of pearl, 2,0002; 11,000Ib 
of ostrich feathers, 11,0007; 3,8001b of opium, 1,3822; 322,000 quarters of 
beans, 227,000; 146,000 of wheat, 128.5001; 85.000 of linseed, 44,8001; 
45,000 of barley, 21,7407; 15,000 of chick-peas, 11,8002; 10,000 of lentils, 
6,5321; 9,400 of Indian corn, 6 000/. The imports from Great Britain com- 
prise the following articles:—cotton manufactures of the value of 394,000; 
indigo, 48,0007; iron, 40,0001; copper, 15,0002; cochineal, 15,000; earthen- 
ware, 6,0001; pitch, 2,600; leal ore, 1,7002; coals, 28,000 tons, besides the 
quantity imported for the use of the steamers of the Peninsular and 
Oriental Company and the East India Company at Suez. The number of 
merchant vessels that sailed in 1818 with cargoes from the port of Alex- 
andria is 1,485, of which 375 carried the English flag. The trade between 
Alexandria and France and Tiieste declined very considerably during the 
past year. a 


DISTANCE FROM THE UNITED STATES TO ENGLAND.-—The frequent con- 
tradictions as to the distances sailed by the Atlantic steamers have led us to the 
compilation of the following table, for reference now and hereafter :— 










By Mercator’s Sailing. ciles. 
Boston Doek to Liveped © ck See #00 see ceceveres 308s 
Battery, New York, to Liverpool DOcK....cccccosssesssssssseessecerere 3,084 
Boston Dock to Southampton Dock ....scccsseessscensecsonceeseesscees 2,882 
Battery, New York, to Southampton Dock ....cccosssssessrsssesesees 3,156 

By Mercator and Great Circle, 

Boston Dock to Liverpool Dock ......scosscssescessrecscee sossssccecesece 2,849 
Battery, New York, to Liverpool Dock. : ; v  3°023 
Boston Dock to Southampton Dock ......ccese we 2,849 
Battery, New York, to Southampton Dock .so.cocceccocccsseccecce 3,087 


These calculations allow for the detour made by the Brit hip 
at Halifax.—Philadelphia Courier. ai Se 
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The highest prices of tie day are given. } 
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16600 50 | 50 |Aberdeen ssssesseesersrerereneeee, 21 | 195 18000; 50 | 50 Lancaster and Carlisle ..... 56 | 55§ } | Shrewsbury and Chester } i 
95000 20 | 43) Ambergate, Not. and Boston cenece 'eeeece 18009] 16$ 10 | — New... .c..cccccssceccsescccseee 12 | lig 6000 20) 18 (Nor. W. Min. Donen i SM tear e 
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with @ guarantee sees) 263 265 7420} 50 40! — New ...... sevomeennitnes| 30 Venase B7600} 10 | 2 | — NeWcreccccccsncscesserscceen| a) 8 || 
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ee | cee | 10 | — without a guraranteeess. 15d som | 44294 9 9 | — Guaranteed 5 per cent, | 56000 Av.) 334 South Eastern (Dover) «| 253) 25% 
63500 274s 274s Birmingham, Wolverhamp- | late Croydon Thirds ... 93; 9} SOOSG BET BG | <e RGD cxccconstesnscccsseseese] 20 leo e ° 
ton, and Stour Valley ..... 11 | 10g | 3219) 50 50 | — Pref. Con, 5 pC, 1848... 52 jrevese 42000 33h 22 | —NO.2 see J 
15000. 100 | 90 Bristol and Exeter cesses, 69 | 68g | 1640) 50. 50 | — Do. GO. 1852.ce 52 | .cccce 31500 30 | 30 | — No.3 e- as 2 
15000) 334, 274 — Thirds ...cceseesee see eee eeee 20h eevee |) 43077) AV. 129 London and Greenwich os. ereeee| see eee 285000. 10 fio — No. 4, regist ered i 
45428, 174 324s Buckinghamshire «v-eseceesees 14g covers 11136) Av. 183 — Preference Or PLiv. seoses eoeee| cece 5000 L10, — No. 4, SCTIP..-cccccecee 
42000} 50 | 50 Caledomian....c.sssseoceesserereee) 243 25 Stock 106 100 London & North Western ... 138 /l4l 56000 50 33 South W ales.. ca 
51000 124{ “4 — 4 Shares... covccecececes § 5 |} 55000) 25 22 | —4 Shares L. & Bz woes. 32 | cov eee 37500 20 6 South Y orkshire, Doueaster, 
42000) 50 |‘ Chester and Holyhead...+...../ 23 | 23 168380 25 7 = —New g Shares ecsccseseeee 125) 133 and Goole ..... cocsersesecseee 29 28 
31256) 15 | 15 — Preference ... se seererees cool 14| 14 66879, 20 2 | — Fifth Shares ....ccccccseoee 99! 103 26650 20 8 Taw Vale Extension  .....c0c. essces| scence 
22806) 25 | 25 East Anglian—L. and E. ; 30000' 10 10 — id Shares M. & B. (a)... 133) 14) 6700 50 17} Thames Haven Dock and 
| and L. and D. eccocscsceecee, 4 33 60000 10 10 —10/ Shares M.& B.(bd)... 133!) 14g Railway csocesescececseceocceene’ coeene} cecece 
10090; 18 | 18 | — E.and ce ecco] Shi 28 70000) 10 1 —10/ Shares M.& B.(c)... 5 | 5 27500 20 6 Vale of Nez ith. © sce cee cen cencee, cee cee} sesece 
34285) 33; 33) — E.and H., 6 - ct a. 3 23 | Stock! o. 40 London and South Western 42 |} 42 12500 20 17} Waterford and Ki Ikenny aii 
Stock! 20 | 20 Eastern Counties ob cceceeee ig 1s | 46500 50 424 — New SHAS seeceeseereeeee 324! 314 2186 50 59 Wear Valley, 6 per ct. guar. sevee j 
67592; 10 | 10 | — New, guar. 6 per cent . iz ;33 | 6600] 40 | 34 | —— NO@Wieccceccescccceccecccesccee’ 26 jroo oe 2R80 2 2% — — _ "304 304 i 
144000, 6%) 64, — Extension 4 per ct. No. 1 7 7 } 9200} 50 50 | — Tenths oe 2h6 25);10 — _ _ cooese| 356 
144000) 65) Gy, — Ditto, NO. 2 cceccceseerere 7 7 2060) 40 | 40 | —— Temtlisece ceoccececccoccccceses! BB jrcose . 16065; 20 | 6 ‘West Cornwall cccccccoccosesccee' ceocee| coceee 
Northern and Eastern, 106512, 16 15 | — Thirds 2} 124 50000 16 12 Windsor, Staines, & South- ; 
G per CeNt..+ee oe \eesecel 90sec 31168, 50 14 London, Salisbur y. a & e Yea OV! ces noe \soveee Western ...... Ts cpiiiea liad: t 
— F Per CONE cevceeres 55 , 535 82500, 20 44 Manchester, Buxton, and | 30000 50 40 Wilts, Somerset, and Wi ey- 
12208| 124, 123 mo 2 SRATES ccc cco cceccoece! 13) cooeee Matlock: cceccocearseeense aoa © 2 I iia atcads cocccccccccscce, BO | 29h 
an Dineen 46 | 445 7000100 100 Manchester, Sheffield, and | Stock 25 25 York, Newcastle, & Berwick 29; 29 | 
eae nne eeeeee | LinCOlNShire .seseeseeseeeeecee * |-sere |} 56000 25 25 | — Original Newcastle and 
20 seveee 18000 25 | 18 | — 4 Shares, No. 1... woe) E29 veeeee | UOTE wxcatetchecteaoee! 293, 29 | 
16 | 15) 10640 25 | 25  — 4 Shares, No. 2......+0+000! 124 eeeee 64000 25 20, — Extension, No. 1, York | 
54 4% 41200) 123) 114 — 4 Shares, No. 3...ccceeee-' 6 62 | | and Newcastle sccocccsssese 22 214 | 
87:00 10 10 — New, 16/ preference......) 11g 11g 62000 25 20, — No. 2, Newcastle and j } 
SNares.ce ses sseo rt 4 econee 12000 50° 45 — Gt, Grimsby & Sheffield) 20 |... 1 Berwick cooces ees onesie Grae 
24000) 25 | 25 East Lincolinshite....csesseeee) 28 | 25 SRO VER can WML <cceceicistetchieicnacael “@: Teonn . | 159000 9s | g | —G. N. E. Purchase or Per 
Stock) 50 | All Edinburgh and Gliszow..... 43 424 FOROG BBg| OES —— DO. cccccecctstacesccscscececes; SB civecs Preference ...... seroma 94 93 | 
28125) 25 | 20.) — b SNATCS crrcrvaserceceeseeees Lh revere 28000 25 | 174 — Sheffield and Lincolnsh. 5 eevese Stock 50 50 York ghd North Midland vee 57 | 56S | 
224606! 25 | 19 Great Northern..eccccsscssrore 10. 10§ 16800} 25 | 222 -- Grimsby Dock ......ccccee) 104 sores 62950 25 10 — Preference. coe LR, LL | 
of 25/) 123 124, — $ shares, A, err 5 5 Stock 100 |100 Midland ....cocccccocccscsccscceese 93 ' 93 || 5§0000!' 25 25 — East and W est. "Ri ding | 
each | 12$, 63) — }shares, B, 6 per cent 77323) 5G |) 25 — N@Wesseeeee secee 20 203 Extension ....ccccscccccsers, 28 | 273 | 
| | BUATANEEM .rercccevseereeere) 53, OF Stock|100 {00 — Birmingham and Derby 65‘ ccoves 
40000) 25 | 2}, — London & York E Xte eve 3 § | Stock|t00 100 | — Consolidated Bristol and Foreign Railways. | 
6690|100 | All Great North of England...... 249 | 244 Birmingham oooeesseoeee 124 1243 | 
7500) 40 | 35 | — N@Weeececcccccccccccescccsoces GQ] | veseee 6639; 50 38 | — Bristol and Gloucester.es cesses soos " 44422 63 5 Anglo-Italian, late Italian S| 
10000) 30 30 | — New 301 SHares veersseeeeee 73 ceeeve Beock | 260 (10) (NeOwGAkr cccceccescsececccccccccocee’ $3} | 52 ANd AUStriaN..ecccces eee eveoce| 19) 13 
10000) 15 | 14 | —— N@Weeeececccceccccccersresecee! 35 cveeee OGNGT BO | TE | cme Nic sscisenersiecsmnne 5d coe eee 75000 20 20 Boulogne and Amiens.......' 9$ 10 
50000| 50 45 Great Southern = Was Ge 34 | 338 15000 20 20 | — Guaranteed 5 percent... 19% 193 66000 20 18 Central of France (Urleans 
25000/100 100 Great Western sorsecesssreeee 100 103 21000 «5 5 — Guaranteed 5g percent. 5f srs ANd VierZON) ssesoressersees, 94 114 
28000) 50 | All| — $SNAareS sressecsesevese-veeee! 50 | 513 60000! 50 4 Northern Counties Union ... ....00/seeee ROORG, 25 | 376 DOMRORIIN ccc ccecscennccsecneswnce lensese! eccces | 
93000) 25 | 23 | — A Gharessicrccccecseen cove QE4 225 32000 25 | 25 North British  ccccccccscsseseeee 17 | 16§ 20, 4 Dendre Valley..... 7 
37500] 20 | 20 | — Fifth Shares scscccesoeee, 20) 20$ ) 32000, 123) 123) — Halves.ccces.cescesceeee eee ves Sse ene 100000 20 | 7} Dutch Rhenish ...... : 1s, is 
GY700] 17 | 15 | —— Ne@Weeeceeccecseccccccecesscce, 14 ; Ld} 95000, 63° 6} —} Shares ....... . - 4 3 33500 2 7: Louvain a la Sambre os. +«-c00|sesees 
BOI) 50, All Hull & eee soececccces voces 105 jsoeeee 96000) 6% H — EXteMsiOMN seoseercecceceeess coeees 150000 20 7 Luxcoibourg......... soe enacee one) eosene 
8000] 25 | 25 | — F SNArCSsrccceccereecsersenee G2 SL 78160 84 8h — TITAS... ccecerserrerseereeees) 5 Af sve ae 10 Do eccccccccecccccccocce| 28 
8000) 124 L2B! — § Shares cess rccccccscccevee! BQg soveee 5000 20 2 North and Sc 7 ith Western ooo 1 | coves . 50000; 20 20 Namur and Liege ah 
13000 100 | 86 |Lancashire a? Yorkshi FCs! 75 | 75h 163566 20 15 North Staifordshire. csccce, 129/ 128 400006 20 12 Northerao: France .e.0-| 83 
13000 50 43 | —4 Shares. eocecccccce| SR ceccce 30000 50 50 Oxford, Worcester, & W olvn 25 | 245 130000 20 7 Orleavs and Bordeaux ...... 
19500 25 | 174, — 4 Shares seeseceee coccee, 14}, 148 40000 20  12§ Reading, Guildford, and Rei- 400000 20 10 Paris and Lyons Constitut:d| $4)... 
126819) 20 | 10 | — Fifths seocsecsecees cooces| 8 as BAlO covcovccccerece reece ccocsccee, 139 13h 80006 20 | All Parisand OrleamSsccccecseoveees( 22 
24336, GE Gt —Sixteenths ceoccccsesereveeee 53, 6 32000, 25 2 Royston and {Hitchen scocoe) 2h coerce 72000 20) All Paris and Rouen..... 
48444, 32 13 | — Thirds, reg..ccccoccscreereres| 73 e 40800, 25 25 Scottish Central .... ooo} 25 ) 243 250000 20 9 Paris& StrasburgC onstituted 
105500 10 74 — New, guar. 6 percent... 94 9% 12000, 25 | 25 Scottisn Midland ......... wsocee! 244) 24 40000 20 | 20 Rowen and Havre .cccocceee! 1 
100000 20 7 | — West Riding Union ....0) 39-008 52006, 15g 10 Shrewsbury & Birm.,ClassA 6} 63 31000 20 | 20 Sambre and Meuse........ «| 5 
14520 25 | 25 | — Prestonand Wyre .....) 39 | 39 =| 452900 9§ G | —Class B - 4 34; 34 80000, 20 | 9 Tours & Nantes Constituted; * 
16720 124 9 — —4 Shares (A) sssceee Lagi covwe | 19375 § 8S — New guaranieed...e.cccccoe 10 GF 39764 20 83, West Flanders ...ccccccccccce ses 





1) 50) “4 -- 
14400) { con 9ne ccecee =00 
i) 5014G = er seeces 

6156 50/43 >— oe 
1¢so0) 2 | : Eastern Union, class A ses. 
35435) 25 | East Lancashire sossrsee cesses 
48!65| 25 | 21 | enn BE Wisetseacnscseckesee 
34720, 64 63) — New ‘Shares ene cee ces cool 
ae 6 i e— 6 per cent Preference 3 | 
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OFFICIAL RAILWAY ‘TRAFFIC RETURNS. 


Vividend per cent. 
























RiUCELPTS, 























Co 
mc > Wo te we © w3 
> hee ~~ Oh 
le - eee : 
MMAwWWOms C2 OWN: = 
> BF Ob bd-O S tie ee he > o 
Se ann a : ———— 





| Sz 6 
Capital | Amount Average per anrurn ae 6 aanio — Miles 2= 3 
a expended cost On paid-u»canitel. Name of Railway. W a k 3 = P Merchandise, Same open. § Eg 
Loan. | per last | ver milo, se = = ? oe a minerals, Total | week | 1849 G&S 5 
| Report. 1845 | 1846 | 1847 , 1848 a, &, | PAFCO Es Os! cassie, Se. | TOOMR | tess as 
eae £ a1 &1 6 1-4 1849 £ed}\£2:d4\ £228| # at 
450,000 | 403,573 13,916 a ooo 5 cee eco Belfast & Ballymena 4. ee ~~ Feb. 277 @ 7 131 2 0 46S Flawca D8 1! 
2,200,000 | 706,793 ,174 4} zg 25 5 Birkenhead, Lancash., & Chesh. 485 8 11 22715 J 713 4 0 565 16 44 (| 
a Bs eae ° oe a «« = Bolton, Blackburn, Clit.,& W.Yk 157 0 5! 161 15 O| B18 15 5 /leccsccece’ 14 “3 | 
5,060,000 | 3,993,731 | 30,728 ove ove oes ee | Caledonian — «a. “ oe srececcceecee trercsscceccesers| BOZL 14 B coveceeee 141 25 
3,696,393 3,06 17,101 35,371 ove ove eee ee | Che ter an t Holy hee Adase ove 495 7 7. 328 is 710 6 SS kunt OO 15 
800,000 | 774,875 22,137 4 4 25 0 Dublin & Drogheda .. ons 85 17 9 1l4 8 1 70i 510 659 35 20 «Co 
337,000 | 370,152 46,300 9 . 7 § Dublin & Kir rystown... eee ssesnsennetiaes CHinnm: CS 64 6 608 73 bs } 
566,650 | 514,544 11,916 4 4 5 8 Dundee, Perth, & Aberdeen... 14888 4 GC 413 16 7] 902 0 7 tececcecee! 47 19 «| 
1,445,400 | 1,167,104 22,884 ooo =| lee ove oe East Anglian «. eee eee oeeccceee ceeccecocces 00000 cee sccese ee costs 703 B 2 lececeseces 67% 10 
2,600,000 | 2,556,888 46,024 6 6 3 6 Edinburgh & Glasgow eee 10, 13880 ....00-ccccccccese coccroreveceseroes| 3188 14 8 | 2916 57% 55 
2,366,945 | 1,722,213 26,897 | coo | ove eee eee Edinburgh & Northern coe | 10 17895 872 11 2 767 6 8 | 1639 17 10 619 78 21 
11,300,000 '10,364,505 35,154 44, 7 5 4 Eastern Counties & N. & E. 1l 47194 7008 16 & 62 1 )10 10 (43249 7 6 | 12543 307 43 | 
2,000,000 | 1,733,914 eve coo | te 43 eee East Lancashire a aid 10 19259 1097 17 1 85) 412) 1888 2 © 919 50 33:~C*#?:‘ 
9,416,333 | 1,613,402 31,635 a ie ii sia Eastern Union a ‘ie BO scocccccs| sevcenctacescesene|s qemvesccccceaces! B164 9 36 970 518 2 
2,554,559 | 2,286,353 32,458 6 7 63 4 Glasgow, Kilmarnock, & Avr 10 11691; 74611 5 1621 9 5 | 2568 010 1772 100 23 
866,666 | $48,328 | 37,535 24 14 33 4 Glasgow, Paisley, & Greenock 10 10400, 497 610 306 010! 803 7 8 835 22 36 | 
8,200,000 3,196,935 23,025 on pon po om Great Northern & East Lincolns. © sdeiatienn. 40 coniscesemeel 1399 25 4 16 | 
3,000,000 | 2,814,375 19,900 eco eee eee ese Great Southern & Western (I.) or 788 410) 349310 1 yy | 
15,448,913 11,311,069 46,570 8 8 7 7 Great Western on i! 4937 6 7 1177'5 18 3 ‘ 538 | 
14,202,545 | 8,242,627 $0,307 8 7 7 | +6 | Lancashire & Y« ove RE escsanes » lapeacccecaseccscee 10829 10 2! 8031 206g) 53 
1,366,000 | 1,291,913 18,456 a 4 | 4 Lancaster & Carlis 7 2 4016 689 1210 196710 3 1179 70 238 (| 
25,900,000 22 835,120 41,612 10 | 10 8} 7 London & North Western, Ke. SW sstetaied 15204 16 6 37562 10 11 34177 435 8 | 
1,400,000 1,299,675 | 289,980 28s | 36s 28s 18s London & Blackw: oats 16 23 6 0 570 18 4 712 33 5152 =} 
7,740,930 | 6,284,822 38,795 53 | 6 4 |, 2 London, Brigh‘on, & S. Coast 19 1145 7 0|6363 & 2 5726 162% 39 Ci 
9,952,756 7,139,733 | 25,313 9 10 9 6 Londen & ‘South Western ... | ee 1555 19 11 | 7900 2 8 | 6576 215 | 36 | 
7,600,000 | 4,169,338 | 56,316 inn 23 ' 5 5 Man., Sheffid., & Lincolnshire | LO camessere seneenseerssereane ssesersescseenress| 2517 8 9 2061 62 | 45 
14,000,000 13,254,006 | 31,333 4; 63 7 6 Midland, Bristol, & Birm. .. 3} cco ceeess| ccscteconese coceee| cooce 18662 2 7 17944 4634 | 40 
1,000,200 | 725,331 20,148 earn aee™ Bis ci om Midland Gt. Western (Irish) | Dt ns:cihsiul Sicstaitsieniililiiaddia a S102 2 20 cecceccee) 50 22 
330,200 | 330,000 | 8,922 ‘ab eee vce ove Monkland . ave ose oe Bj; 196 cca ccocccncccccece esececcccccccccess| 764 © 7 |.ccccccct SF 21 } 
8,500,000 3,163,450 | 38,578 “~- 5 5 5 North British ... ove eve 10 veseee 937 19 9 1292 19 3 223012 0; 1725' 103 | 22 | 
2,000,000 | 1,995,300 | 23,754 7 Ss 103 3 Pars & Rouen... ose eve 3, 103147. elas coe. coe, 4654 GO 0} 55'O! 84 55 | 
2,360,000 2,160,000 | 36,770 ose ove 64 eve Rouen & Havre eee eve 3, 5352 oc! cesccccococccosees! 1958 0 0 1961; 59 | 33 i 
1,673,333 | 1,245,496 | 27,766 sie ie ai ee ‘Scottish Central sn | 10, 3551 3 485.19 S| SIR 1 © \icccnsn| 4 9 |} 
1,604,532 930,787 | 16,500 ae eco 5 5 Shrewsbury & Chester conf Lb eccecesess 508 4 1 785 14 0 | 1293 Ie 3 473 47 27) Oi} 
8,191,000 | 7,329,322 | 27,889 5 § | 63 6% South Eastern... we on. | 3, 63012 5239 15 4! 1406 14 3 | 6646 9 7) 6363 163 | 40 |[ 
2,397,000 | 1,789,350 | 35,787 eee eos 5 ee. | South Devon .. ose re | 9} 8064 111412 9! 205 7 8, 1320 O 5 |eccoocce) 58g) 24 |) 
859,000 | 860,181 | 20,501 5 5 | 5, 6a | Taf Vale wettest | 10}-.02cccce csccssccoesescocce! cocescccosccvsccce} 1662 18 80 |..ccccccs} 60 46 | 
800,090 | 684,684 | 19,440 | 6 5 Sa] 9h i Cet ww we 4) 8644. seccccceee! 669 16 9| 583) 96 18 
203,000 | 150,843 | 12,570 | ae ove 4 2 | Whitehaven Junction...  .. | sal aielteitelaa Aci pained nididbaiitaccbcuslNakssseipidaeiniiedhvemiess, MMO OW ahh 
6,000,000 | | 8, 038, 255 18,729 | ik 9{ 3 x York, Newcastle, & Berwick | 16. ccsooccce 4078 8 10 | 7636 12 S INTIS 1 3B !eccccccce’ 370 > i 
4,500,000 | 4,: 79,309 17,784 | 10 | 10 | 10 8 | York & North Midland oo | 3 19623 2965 19 9 | 3035 2 5 6001 2 2| 5654 260 23 iF 
EE” a eeaeeaneeneaEET maa manaaeaemanene a ae 
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THE BCONOMIST 


Can be forwarded, by packet FREE OF posTAGE, to the 
following British Colonies and Foreign Countries, viz. :— 


Aden , India via South- | Bremen 
Antigua | ampton Buenos Ayres 
Babama Jamaica | Cuxhaven 
Barbadoes Malta , Denmark 
Berbice Montserrat | France 
Bermuda Nevis | Greece 
Canada New Brunswick Hamburg 
Cariacow | Newfoundland Hayti or } 
Demerara Nova Scotia St Domingo 
Deminica Quebec , Lubec 
Gibraltar | St Kitts , New Grenada 
Grenada | St Lucia | Peru 
Halifax | St Vincents’ Spain 
Heligoland | Tobago Venezuela 
Honduras Tortola } 

Ionian Islands Trinidad } — 





Postage of Foreign Letters. 
(From the Post Office Packet List.) 


The single rate on all foreign and colonial letters, when 


conveyed by packet, is as follows :— 
BY PACKETS FROM LONDON. 


Between the United Kingéom and 

Prussia, via Hamburgh and Holland, uniform 
British and foreign rate, not exceeding § 02... 
Ditto, via Belgium, uniform do do under ¢ 02... 
Countrieson the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Srelitz, 
Oldenburg & Saxony, uniform do do under j 0z 
German States (except Wurtemburg) served 
by the post office of Tour and Taxis, do do 
Poland, dO dO .s.cccccccvcscesersssesererenseeeenseveees 
Russia, dO dO scccccrrcererscsecssreseneserecsenecesces 
Sweden, 10 dO secrecsseeeeceecscseersrsvereercressesecee 
Austrian States (by route of Belgium and Hol- 
Land) GO GO ssereesereerseesereeeerseeeceeseresssecees 
Austrian Silesia and Galicia (do of Ham- 
burgh) dO dO....ccrccrerssesereeseepeneereresensersens 
All other parts of the Austrian States (ditto) 
GO GO eveveree sneseneeescensseces see enesneseeceseneeneces 
Holland, uniform British and foreign rate not 
EXCeEING § OZ serereresereesererererseneereces sevens 
Hanover and Brunswick, ditt0...:..--+s00sseceserese 

Denmark, ditto s+. pacvensonees 


eesecee Sees eeeeeeeccone 






Oldenburg, ditto ....0+-esessesereneeerevessereeerer ens ees 
Mecklenburg Schwerin, ditto 
aHeligoland, uniform rate of ......... ecosen ccc eee ences 
ACUXNAVEN, AittO ...-00sereeseeerrrerseesrersesseseeeceeees 
aCountries on the Continent via Holland, ditto... 
adava, via Holland, ditt0......csecee cesses seeeveveeces ses 
aNew South Wales and New Zealand, ditto ...... 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh, and not intended 

to be forwarded through Prussia—packet 
rate from London, !s 8d; inland postage if 

not posted or delivered at the port, 2d; total 
BING] TALC .scceeseeeeeeer eee roceee ses seserscersevereece 







seceeeeesesees eeeee 





BY PACKETS FROM SOUTHAMPTON. 
Between the United Kingdom and 

GLASDON oc000c cer cvcecscsccccescecvece ses sos enscesene ses cocecs 
aSpain (by Southampton packet) ...sccserreresseeee 
aGreece and Egypt (Alexandria excepted)....+++0 
AlOZADATIA 000000022 000000c00 000000000 000000 000 000000 800 000 
aChill, Peru, and Western Coast of America...... 
aHayti and the foreign West India Islands (Cuba 
EXCEPted]).+..eecereeessveverreseseneersere eveccecee sevens 
aNew Grenada and Venezuela ovrseeserces serves ceeeee 
@MEXICO and CUDA covecseercreceerseeverescseseeseseveees 
Gibraltar ...ccce0e 
Malltai.e..ccccccsveseses 
Tonian Islands ....0.cccscccesccecescovcccccseneses eve soseee 
HOMAUTAS ccc cccccecey coccccces vovcce see cnc cov cceene nce ceeese 
British West Indies(Jamaica& Berbice excepted) 
Aden, via Southampton...... evrecececcceccscscose soe coe 
Ceylon, via SouthaMptoOn «+--+ seesereesseereeseeseeere 
India via SOUtHAMPtON...-.cccresersscorevecessvecesens 
Hong Kong, via Southampton.eccrcceceerecssescerece 
aMadeira, via Lisbon ...... on 
aDitto, by West Indian Packet ......cscecssssseeees eee 
Jamaica, the Packet Port of Kingston excepted, 
including the internal colonial rate of 2d...... 
Berbice, AittO ccccocccececsercevecccveveseveesrerevessveree 











eer) 





BY PACKETS FROM DOVER. 
Between the United Kingdom and 
Belgium, British and Foreign, under 3 02 ...... 
aCountries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding 3 oz 
France& Algeria, British&foreig» rate, under} oz 
aSpain, Portugal, Sardinia, Tuscany, and Lucca, 
WIG France, AittO  ...00.+..cecceeserecssccscccesezcece 
aPrussia, Northern Russia, Belgium, Holland,Two 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, notexceeding 4 oz 
Bavaria, via France, dittO ......cccccccsereseseseseneecs 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
TEIN rate, UNAET § OUNCE cosersceceveseesersersseeee 
TEE GRID cinnoscnnensnsssnnsensiinnnnisenbionenepebinenens 
SFOIRRIE TIIRD cnccasenesincanesbannencensenpenenseves 
eg 
Certain Northern States of Europe, forwarded 
through the office of Tour & Taxis.via France,do 
Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto ......--seseceesss 
Wallachia and Moldavia, via France, ditto......... 
Turkey in Europe (Belgrade excepted), and Scu- 
tari in Asia, via France, ditto ......cccccocsssseess 
Southern Poland (viz. the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, via France, ditto......... eevee ses esconseneces 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 
BELLIES, CIttO... erecesecevceseecesssenessssecevever sce ses ces 
Tuscany and sraples, ditto, AittO 00.0 -seseesseresees 








Single 
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THE ECONOMIST. 


—< ee 


Sardinia and Sicily, GittO,dittO s...cocsrssessssreees 





Q 
e 
$ 
& 
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Malta, ditto, ditto ....cecssceses eee evccsecsscccceesereocece 
Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditt0, dittO......-.-cescsecesrerereseoeveses see 
a India, ditto, ditto SCOTT OPO RRR ERROR EEE HHH eRE HER OER EEE ETE 
@ Hong Kong, ditto, ditto......cccccercrererseerereecevece 
a Ionian Islands, dittO, ittO .....cseccresrerssereneeee 


oe 
eoomtwrunw 


et ee) 





BY PACKETS FROM LIVERPOOL. 

aUnited States 

Bermuda...... 

Aalifax, N.S. 

Newfoundland d 
Canada, Prince Edward Island, New Brunswick, 
and Nova Scotia (Halifax excepted), uniform 
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aThis includes the internal colonial rate of 2d per } 0z 
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HE NICOLL, Regent street and 
Cornhill.—The NICOLL —This is the trade mark 
and distinctive title given to a Patented Paletot, or 
Over-Coat, which, though used as a warm winter 
covering, can at the same time be converted into a light 
Walking Paletot, by simply detaching a wadded inter- 
lining, and which can be again as easily attached at the 
pleasure of the wearer, who in both cases will maintain 
an unaltered and most gentlemanly appearance. 

The material corresponds in durability and excellence 
with thet of the celebrated Registered Paletot (6 and 7 
Vic., cap. 65) of Llama Cloth, the Patentees of the Nicoll 
being the proprietors and sole originator: of both gar- 
ments, the same moderate prices existing in each, and 
they continue te be honoured with the patronage of 
their Royal Highnesses Prince Albert, Prince George of 
Cambridge, Prince Edward of Saxe-Weimar, his Grace 
the Duke of Wellington, and all other distinguished in 
ank and fashion, the Court, the Pulpit, and the Bar. 

Railway Travellers will perceive great convenience in 
its Pocket Protector, which effectually preserves from 
loss the railway ticket, loose cash, &c., besides a peculiar 
comfort for night travelling, which must be seen and 
worn to be appreciated. There are agents for the sale 
of the above patented articles of dress in all the princi- 
pal towns throughout the United Kingdom and the 
Colonies, keeping an assortment ready for inspection. 
But any gentleman residing where there is no agent, cau 
promptly receive the Nicoll, &c., by inclosing (accom- 
panied by a money order) the number of inches, or two 
pieces of string, describing his measurement around the 
chest and waist, to H. J. and D. Nicol!, 114, 116, 120, 
Regent rtreet, and 22 Cornhill, London 





YOU MAY BE CURED YET! 
OLLOWAY'’'S OINTMENT. 
Cure of Rheumatism and Rheumatic Gout. 
Extract of a letter from Mr Thomas Brunton, landlord of 
the Waterloo Tavern, Coatham, Yorkshire, late of the 
Life Guards, dated September 28, i848. 
To Professor Holloway. 

Sir,—For a long time I was a martyr to rheumatism 
and rheumatic gout, and for ten weeks previous to using 
your medicines, I was so bad as not to be able to walk. 
I had tried doctoring and medicines of every kind, but 
all to no avail, indeed I daily got worse and felt that I 
must shortly die. From seeing your remedies advertised 
in the paper I take in, I thought I would give them a 
tria!). Ididso. I rubbed the Ointment in as directed, 
and kept cabbage leaves to the parts thickly spread with 
it, and took the Pills night and morning. In three weeks 
I was enabled to walk about for an hour or two in the 
day with a stick, and in seven weeks I could go any 
where without one. I am now by the blessing of God 
and your medicines, quite well, and have been attending 
to my business for more than seven months, without any 
symptoms of the return of my old complaint. 

Besides my case of rheumatic gout, I have lately had 
proof that your Pills and Ointment will heal any old 
wound or ulcer; as a married woman, living near me, 
had had a bad leg for four years, which no one could cure, 
and I gave her some of your Pills and Ointment, which 
soundly healed it when nothing else would do it. For 
your information, I had the honour to serve my country 
for twenty-five years in the first regiment of Life Guards, 
and was eighteen years a corporal. I was two years in 
the Peninsula War, and was at the Battle of Waterloo. 
I was discharged with a pension on the 2nd September, 
1833. The commanding officer at the time, was Colonel 
Lygon, who is now a General. 1 belonged to the troop 
of Captain the Honourable Henry Baring. (Signed) 
Tuomas BRUNTON. 

Cure of a Bad Leg of Twenty-one Years’ standing.? 
Extract of a letter from Mr Andrew Brack, blacksmith, 

Eyemouth, near Berwick, dated the lth of Aug., 1848, 

lo Professor Holloway. 

Sir,—With pleasure and gratitude I have to inform 
you that after suffering for twenty-one years with a bad 
leg, which yie'ded to no kind of treatment, although I 
consulted, at different times, every medical man of emi- 
nence in this part of the country, but all to no purpose. 
I was frequently unable to work; and the pain and 
agony I often endured no one can tell. My leg is now 
as sound as ever it was in my life by means of your Pills 
and Ointment, which I purchased from Mr I. Davidson, 
Druggist, Berwick-upon-Tweed, who knows my case 
well, and will, 1 am sure, be happy to certify with me, 
if necessary, as to the truth of this wonderful cure. 
(Signed) ANDREW Brack. 

Sold by the Proprietor, 244 Strand (near Temple bar), 
London, and by all respectable Vendors of Patent Medi- 
cines throughout the civilised world, in pots and boxes, 

is 14d, 2s 9d, 48 6d, lis, 22s, and 38s each. There is 
a considerable saving by taking the larger sizes. 


N.B.—Directions for the guidance of patients are af- 
fixed to each box. - 
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THE BRITISH BAN K, 
TO BE_INCORPORATED BY CHARTER, 
for receiving Deposits at Interest, Discounting Bills, 
making Advances on approved Securities, granting Cash 
Credits, and transacting every other description of 
Banking business, on the Scotch System . 

Temporary Offices, No 52 Threadneedle street, 


Capital £500,000, to be increased to £1,000,000, in 
Shares of £100 each. £250,000, or £50 per share, to be 
paid up before commencing business. 


Trustees. 


Arthur Anderson, Esq. M.P. 
William Cash, Esq., of Wood street. 
John Moxon, Esq., of the Regent’s park, 


Directors. 


John Macgregor, Esq., M.P., Governor. 

R. Hartley Kennedy, Esq,, Deputy Governor. 

Archibald W. Blane, Esq. (Deputy Governor of the 
Australian Agricultural Company) King’s Arms Yard 
and Salt hill, Slougb. 

Hugh Innes Cameron, Esq., Palace yard, and Ding- 
wall N.B. 

Francis Edwards, Esq., Westbourne terrace, Hyde park, 

Edward Esdaile, Esq., City Saw Mills, Regent’s canal. 

David Fergusson, Esq., Eastcheap, and Champion park, 
Camberwell. 

Thomas How, Esq , Eastcheap, and Gordon house, Turn- 
ham green. 

R. (Hartley Kennedy, Eeq., (Deputy chairman of the 
ee Bank) Walbrook, and Resington lodge, Not- 
ting hill. 

J. W. Learmonth, Esq., of Long Acre. 

John Macgregor, Esq., M.P. for Glasgow. 

Apsley Pellatt, Esq., of Holland street, Blackfriars, and 
Staines, Middlesex. 

Thomas Ritchie, Esq., of Bishopsgate street Within and 
Dorset square. 

(With power to add to their number.) 





The great success which has long distinguished the 
Scotch System of Banking, and which has attended its 
comparatively recent, but partial extension to London, 
induces many to believe, that a Joint Stock Bank in the 
Metropolis—conducting its business on the principles and 
according to the practice of Scotch Banks—could not 
fail to be beneficial to the public, and very profitable to 
its proprietors. The Scotch Banks divide from 6 to8 
per cent annually, and their stocks sell at premiums 
ranging from 10 to 94 percent. The present time seems 
propitious for such an undertaking, and it has therefore 
been determined to carry it out under the above title. 

Though the prosperity to which Joint Stock Banks 
formed previously to the passing of the Act 7 and § Vic., 
cap. 113, attained both here and in Scotland, may have 
rendered their stability unquestionable, without the aid 
of that Statute, still it is equally certain that its require- 
ments and the conditions oz which the British BANK 
is to be incorporated, will ensnre to all who may be 
interested in it, even from the date of its institution, a 
degree of security which could formerly be obtained 
only from the accumulations of years of uninterrupted 
prosperity. The guarantees afforded by this Act for the 
security of the Shareholders and Customers of the Bri- 
tish Bank,—the first to be incorporated under its pro- 
visions,—are such as the institution of no other Joint 
Stock Bank in England offers. It is intended to esta- 
blish Branches in the most important of the metropolitan 
districts which have been hitherto unprovided by any 
Banking establishment. Some of these are separately 
more populous and opulent than many provincial cities, 
As the sphere of the Bank’s operations will thus be 
greater than that of any of the Scotch Companies, and 
as its mode of transacting business is intended to be 
more adapted te aid the trading and middle classes than 
is allowable by the constitution of the other Joint Stock 
Banks of the Metropolis, it may reasonably be expected 
that the profits to its proprietors will be proportionably 
increased. 

A statement of the assets an liabilitiesof the Bank 
will be published monthly, and the Deed of Constitution 
and Charter, will provide that its affairs shall be wound 
up, if at any time one-fourth of the paid np capital (i.e. 
12/ 108 out of 507), have been lost. 

The accounts will be audited annually by auditors 
chosen by the shareholders themselves, and a copy of 
the report communicated to every shareholder. 

A general meeting of the shareholders may be con- 
vened at any time, by any nineof their number hold- 
ing collectively twenty-one shares. Depositors, there- 
fore, can incur no risk whatever, and shareholders 
know that their liability cannot exceed one-fourth of 
their paid-up stock, instead of their risk being, as in 
almost all other Banks, unlimited. 

Though the whole of the capital must by law be sub- 
scribed, it is intended to call up only one half of it before 
commencing business. TEN pounds per share are re- 
quired to be paid on or before executing the Deed of Con- 
stitution. The remaining forty pounds will be called for 
by instalments. These payments will be deposited in the 
Bank of England in the names of the Trustees of the 
British Bank, and if the Company be not incorporated, 
the money will be returned to the subscribers in full. 

Applications for shares, with satisfactory references, 
will be received by the Secretary at the temporary offices 
of the Bank, No. 52 Threadneedle street, London, where 
a detailed prospectus and form of application for shares 
may be obtained. 


R CULVERWELL on MARITAL 
PHILOSOPHY ; Orthodox Anti-Empirical and 

Original, 1s each, by post, Is 6d. 

1, Memoirs of Single and Married Life. ‘* To be, or not 
to be, that isthe question.”—Shakspere. 

2. Lectures to Young Men (80 engravings). 

3. The Green Book (250 engravings and prescriptions). 

4. How to be Happy. 

5. What to Eat, Drink, and Avoid. 
Also, for the million, 2d each, by post 4d, 

6. The Physiology of the Passions. 

7. On Early and Deferred Marriages. 

8. When and Whom to Marry. 

9. How to Live 100 Years. 

All booksellers, and the Author, 10 Argyll place, 
Regent street. Private conferences daily, eleven till 
five ; evenings, seven till nine, 
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